PRESS RELEASE 

1st February 2013 

SHAWBROOK LAUNCHES MARKET LEADING 95% LTV SECURED PRODUCT

Shawbrook Bank has introduced a market leading 95% LTV secured loan product designed for employed homeowners. The new product will open up the secured market to a growing number of individuals looking for re-mortgaging alternatives and offers brokers more opportunities to complete deals.

With Shawbrook’s continued focus on product innovation, the enhanced LTV changes are based on feedback from brokers.  Loan sizes range from £3k to £25k, enabling more people who are currently unable to release equity from their property to take advantage of a secured loan.  This 95% LTV will open up the market and boost secured lending in 2013. 
This innovation will encourage other lenders to lower rates and increase LTV levels and in turn, should prompt an increase in market activity as borrowers take full advantage of a stronger, more competitive market. 

As with all Shawbrook’s secured loan products, the bank allows monthly or lump sum overpayments without penalty, and can be used for a range of purposes, including home improvements, holidays, educational fees and restructuring their finances into monthly affordable payments.   

Maeve Ward, Head of Sales, Secured Lending at Shawbrook Bank said,

“We’re very proud of the impact we made in the secured lending market last year and are delighted to introduce a new product which the sector was crying out for. We were aware that some homeowners were being hindered by a lack of LTV lending options, but this product will really open up the market to them.

“Our aim is always to be one step ahead of the curve and this product is a first for the market.  We value the relationships we share with our broker partners and we will continue to work closely with them this year to enhance our product range, making sure that our offering and services suit the needs of the market and offer real value.

“These changes illustrate our ambition to make Shawbrook the lender to follow in 2013 and we have many more product developments to follow in the coming months, so watch this space.” 

For further information please visit www.shawbrook.co.uk 

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

Blair Grant on 020 7812 0606 / blair@standagency.com or Nikki Peters on 020 7812 0606 / nikki@standagency.com 

Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products

· Shawbrook also offers a savings account for charities and trusts

· In August 2012 Shawbrook announced it had broken even less than a year since it launched 

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 
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