15 December 2009

Debt management now mainstream in financial services – first class professional help readily available to all as 2010 rings in more job losses     

Fall-out from recession still a threat – job cuts used to fund recovery in many sectors 

Housing slump still claiming more victims - numbers of bricklayers & decorators in debt swell

But not alone – 1,000 people seeking debt help in UK every day*

Debt solution website IVA.com is urging calm amongst those facing Christmas and the New Year under the shadow of unemployment and debt and will be open over the festive season to help them take the first crucial step to recovery.

“Methods for dealing with debt in the UK are now the best they have ever been,” said IVA.com director Terry Balfour.  

“Now that the tide of the recession is ebbing, the landscape left in its wake is very different to before and debt advice is now a mainstream service provided by highly trained professionals. 

“It can be very hard to make the call but one phone call is all it takes to open the door to find the most appropriate solution and break the downward spiral.” 

For those already out of work and struggling to make ends meet, the steady drip of news headlines about jobs facing the axe next year is another blow to their confidence as the number of people looking for work remains high, diluting the chances of success for everyone.

Added to this is a wave of skilled tradesmen who have hit rock bottom after another year of depression in the housing market. Prolonged stagnation in the construction industry has resulted in a noticeable increase in bricklayers and decorators contacting IVA.com for help with debts they can no longer manage on their own.

“Every day we hear from people from all walks of life and employment sectors but it’s those working in the building industry that have been dominating the phone lines over the past quarter,” said Balfour. “The signs of recovery in the housing market are there but have come too late for those at the end of the chain.”

“But being in debt is no longer holds the stigma it once did and there is no shame in seeking advice,” he said. “The people who call us for guidance come from all kinds of backgrounds – from those who were once very comfortably off with very well paid jobs to those who never had very much to start with – it no longer matters. No-one is judged, just offered the help they need.”

Insolvency practitioners now offer a lot more than just bankruptcy or an individual voluntary arrangement (IVA), Balfour explains. “The range of solutions on offer is continually being expanded to cater for individual circumstances. This year, for example, debt relief orders (DROs) have been widely taken up because they are suitable for people with debts of less than 15,000, little disposable income and few assets. It is a straightforward procedure and does not require a court appearance.

“For those with bigger debts and a property to protect, an IVA would be more suitable. Sticking to the rules of an IVA agreement can be hard but if your main aim is to maintain the security of the family home, this solution is worth the effort.

“Or it could be bankruptcy or a debt management plan that’s most suitable. It’s not a one-size-fits-all process any more but it takes a recommended professional insolvency practitioner to identify which is the right path for the individual.”

IVA.com offers truly independent, unbiased guidance and is the first port of call for applicants looking for help with debt management. There are over 1,000 debt solution firms and insolvency practitioners listed on the company’s database, covering the whole of the UK. 

This service enables consumers to read candid reviews of insolvency practitioners by current and past clients so that they can make informed decisions on which IP they believe is most likely to be able to provide the service they want and need.

Choosing the best IP, based on recommendation and research, is absolutely vital if people are to deal with their debts effectively. The wrong choice could see them suffer for longer and ultimately, lose everything. 

– Ends –

* 1,000 people in the UK seek formal debt rescheduling plan every day 
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Editor's notes

Founded by its director Terry Balfour in 2007, IVA.com is the first IVA comparison website in the UK. It is a free interactive online service for consumers looking for an IVA firm most suitable to their needs. Its database has over 1,000 UK-based debt solution firms and insolvency practitioners (IPs). IVA.com brings transparency to the market by employing its unique rating system based on the real experiences of IVA customers. There are over 500 reviews and many more ratings that provide people with details of how IVA firms are performing. 

