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Press Release

“UK has potential to become leader in

alternative energy expertise”

· Combination of strong Government support and industry know-how required

Allianz Global Investors believe the significant resources and world-class expertise available in the UK could make the country a global leader in alternative energy know-how. Following the recent report from energy consultants Poyry which examined the scope for integrating wind power into the UK’s mainframe electricity supply, Bozena Jankowska, manager of the Allianz RCM Global EcoTrends Fund discusses a future fuelled by ‘eco power’ and what is needed to get there.

“With the huge natural resources available in the UK in the form of wind, wave and tidal power, the UK has an opportunity to build world-leading expertise in the research, development and deployment of these technologies. Not only is the technology positive from the environmental stand point, but equally brings with it the potential to create a new skills base and capabilities in the form of jobs, with know-how that can be exported to the rest of the world. This is a significant opportunity for the UK government to help create a generation of engineering heroes.  

“We are in the midst of a global race towards achieving a future with sustainable energy. The UK has the potential to lead this change, however if we will do so is still to be seen. The UK Government has set itself some very ambitious CO2 reduction targets which, if they are to be met, need to be supported by clear policy, legislation and incentives to help the on-going deployment of alternative energy sources, such as offshore wind. 

The recent report from Poyry is a good assessment of the potential alternative energy has in terms of the overall energy mix in the UK. Clearly wind is the most promising, commercially available alternative technology for the UK with wave and tidal power only being at the very early stages of commercialisation.  Offshore wind is still expensive and difficult to install and maintain, but is also one of the most promising options for the UK.  Worries about the integration of alternative sources of energy to the existing transmission infrastructure have started to be addressed, still it is important that companies that will be affected - such as National Grid and Centrica - are analysing what the real impact would be.  There will have to be a significant paradigm shift in the way our energy infrastructure is run over the coming years which will require a strong framework of government support coupled with commercial know-how from companies to help drive the deployment and importantly lower the costs of alternative energy.  

Fact file: Allianz RCM Global EcoTrends Fund

Investment remit

Allianz RCM Global EcoTrends Fund invests a minimum of 75% of assets in the shares of international companies that are directly or indirectly active in the areas of "Eco Energy" (alternative energy sources & energy efficiency), "Pollution Control" (environmental quality, waste management & recycling) and "Clean Water" (treatment & supply).

· Launch date:     14th February 2008

· Managed by :    Bozena Jankowska, RCM (since launch)

· Structure :         UK-registered OEIC

· The portfolio comprises approx. 50 -70 equities
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Notes to editors

Past performance is not a reliable indicator of future performance. You should not make any assumptions on the future on the basis of performance information.  The value of an investment and the income from it can fall as well as rise as a result of market and currency fluctuations and you may not get back the amount originally invested. The information contained herein including any expression of opinion is for information purposes only and is given on the understanding that it is not a recommendation and anyone who acts on it, or changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based on information which we believe to be accurate and reliable, however, these opinions may change without notice. 
Photographs

High-resolution photographs of our fund managers and spokespeople are available to download here:

http://www.allianzglobalinvestors.co.uk/EN/ABOUTUS/MEDIACENTRE/FUNDMANAGER/Pages/default.aspx
Awards

· RCM named No.1 leading fund management firm for SRI Research by Thomson Reuters Extel survey 2009. Bozena Jankowska, Team Head of RCM Sustainability Research, manages the Allianz RCM Global EcoTrends Fund. 

· Money Observer Fund awards 2009, Allianz Global Investors winner of Highly Commended Smaller Group in recognition of consistently superior risk-adjusted performance. 

· Allianz RCM Global EcoTrends Fund named winner Best Climate Change Investment fund 2008, by Holden & Partners/ Incisive Media.

· RCM Sustainability Research team ranked #2 for SRI Research by Thomson Reuters Extel survey 2008. 

· Allianz RCM Global EcoTrends Fund named Product of the Month, What Investment magazine April 2008.

About Allianz Global Investors (source: Allianz Global Investors as at 31.03.09, except where stated)

Allianz Global Investors, a division of Allianz SE, is a network of investment specialists in the major institutional and retail markets around the world. Through PIMCO, RCM, Oppenheimer Capital, NFJ, Nicholas-Applegate and several other specialist firms Allianz Global Investors offers its clients a broad variety of investment competencies, covering all equity and fixed income investment styles as well as balanced products and alternative investments. With globally Eur993 billion assets under management, Allianz Global Investors is one of the world’s largest active asset managers*. Through its network of more than 5,000 employees around the globe, including 1,070 investment professionals, Allianz Global Investors is able to leverage local expertise and market knowledge to its clients all over the world.
* Source: Allianz Global Investors, respective company report & accounts, as at 31.12.08.

This press release is intended for journalists in their professional capacity and is not intended to be a financial promotion. Issued by Allianz Global Investors Europe Gmbh (AGIE) incorporated in Germany and registered as a branch in England and Wales, authorised in Germany by BAFIN and subject to limited regulation in the UK by the Financial Services Authority. Details about the extent of our regulation by the Financial Services Authority are available from us on request. AGIE is the UK distributor of the Allianz International Investment Funds and Allianz International UK & European Investment Funds which are collective investment schemes authorised by the Financial Services Authority.

