 


  



  



  PRESS RELEASE

12 July, 2010

ALDERMORE LAUNCHES LIMITED EDITION RANGE UP TO 80% LTV AND INCREASES MAXIMUM LOAN SIZE TO £500,000

Aldermore, the new intermediary residential and buy to let lender, has launched a Limited Edition range of residential mortgage products and increased its maximum loan size to £500,000. 

The Limited Edition range has the following features:

· A choice of one and three year discounts starting at 4.39%, one year fixed rates starting at 4.99% and new term variable rates starting at 4.98%
· All rates available up to 80% LTV for both purchase and remortgage
· Completion fees from £999
The following features are available across both the Limited Edition and Standard residential ranges:

· Historical mortgage arrears considered if the arrears were resolved over 12 months ago 
· Maximum loan limits increased to: £500K to 50% LTV, £400K to 65% LTV and £300K to 80% LTV 
· Fee free conveyancing on all remortgages
Further product details are included in the ‘[image: image1.jpg]


notes to editors’ and a downloadable product guide which gives all rates, fees and criteria, is available by visiting www.aldermore-mortgages.co.uk/products.
Colin Snowdon, Chief Executive, Residential Mortgages at Aldermore, said: “Our Limited Edition range, which sits alongside our existing Standard range, answers many of the ‘wish list’ requests made since our launch: a wider choice of products with new one and three year discounts and one year fixed and term variable rate options; extremely competitive rates up to 80% LTV; completion fees from £999 and an increased maximum loan size available up to £500,000.

“The Limited Edition range is available immediately to both appointed reps and directly authorised brokers via any of our distribution partners. Brokers need to register before submitting business to us, which they can do online at www.aldermore-mortgages.co.uk.”

Aldermore’s distribution partners include: 3mc, BDS, Legal & General, Mortgages for Business, Mortgage Intelligence, Mortgage Next, Pink, Platinum, PMS, PTFS and Sesame.

Intermediaries can obtain further product information at www.aldermore-mortgages.co.uk/products, by phoning 0333 321 1000 or by e-mailing: mortgage.sales@aldermore.co.uk
**ends**

For further information, journalists can contact:

Josh Cooper, PR Consultant

Office:

01295 688243

josh@cooper-consultants.co.uk

Mobile: 
07768 355265

Notes to Editors

A downloadable product guide which gives all rates, fees and criteria, is available at www.aldermore-mortgages.co.uk/products.
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	Product 
	Prime Residential

	Mortgage arrears
	None in last 12 months

	CCJ's / Defaults
	None in last 36 months

	Bankruptcy order / IVA
	None

	
	
	
	
	
	

	Maximum LTV
	80%
	80%

	
	
	
	
	
	

	Term Variable rates

	Rate
	4.98%
	5.38%

	
	AMR +
	0.00%
	AMR +
	0.40%

	Completion fee
	1.75%
	0.50%

	
	
	
	
	
	

	Discounted rates

	1 year discount - initial rate
	4.39%
	4.69%

	3 year discount - initial rate
	4.69%
	4.99%

	Completion fee
	£1,999
	£999

	
	
	
	
	
	

	Fixed rates

	1 year fixed - initial rate
	4.99%
	5.39%

	Completion fee
	£1,999
	£999

	
	
	
	
	
	

	Reversion rates

	Reversion rate
	5.73%
	5.73%

	
	AMR+
	0.75%
	AMR+
	0.75%

	
	
	
	
	
	

	Aldermore Managed Rate
	4.98%
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ERC’s
	Yr 1
	Yr 2
	Yr 3
	Yr 4
	
	
	
	
	
	
	
	
	
	
	
	

	Term variable rate
	1%
	1%
	1%
	1%
	
	
	
	
	
	
	
	
	
	
	
	

	1 year discount
	5%
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	3 year discount
	5%
	4%
	3%
	
	
	
	
	
	
	
	
	
	
	
	
	

	1 year fixed
	5%
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


About Aldermore

Aldermore is a new name in British banking and is one of the most strongly capitalised banks in the UK. 

With backing provided by AnaCap Financial Partners LLP and Morgan Stanley Alternative Investment Partners, Morgan Stanley's Private Equity Fund of Funds business, Aldermore raises deposits from consumers and lends to homeowners and small and medium sized businesses.

Aldermore does not depend on the wholesale, securitisation or international capital markets and has not been involved in any banking activities or the marketing of any exotic products which have been the cause of problems for so many financial institutions. 

As a British bank, Aldermore is regulated by the Financial Services Authority and is registered under the Financial Services Compensation Scheme, which means customers’ savings are protected up to the statutory limit of £50,000 per person. Aldermore is also a member of the Council of Mortgage Lenders.

Aldermore markets it’s residential and buy to let mortgages via professional financial advisers located throughout England and Wales and all mortgages are underwritten and administered from an office in Wilmslow, Cheshire.

Aldermore also markets a range of commercial mortgages via specialist commercial finance brokers located throughout England and Wales. Commercial mortgages are underwritten and administered via Aldermore’s head office in Peterborough.

About AnaCap Financial Partners LLP

Established in 2005, AnaCap is a specialist private equity firm focused on making investments in the financial services sector across Europe.

AnaCap and its affiliated funds have raised more than £827 million of committed capital from highly regarded global institutional investors including Adams Street Partners, Goldman Sachs, Honeywell, Morgan Stanley Alternative Investment Partners and Allianz.

AnaCap’s portfolio in the UK includes Syscap, Conduit Capital Markets and Apex Credit Management. Cattles Invoice Finance was acquired in August 2009, which was subsequently rebranded Absolute Invoice Finance and sold to Aldermore in November 2009.

AnaCap also owns Credoma, a residential mortgage company based in the Czech Republic and Mediterranean Bank Plc which is based in Malta. In December 2009 AnaCap announced its intention to acquire Banco Popolare Ceská Republika, the Czech subsidiary of Italy's Banco Popolare, subject to confirmatory due diligence and all regulatory approvals.

