
 


  



  



  PRESS RELEASE

17 August, 2010

MORTGAGE RANGE EXTENDED TO INCLUDE FIRST TIME BUYERS, SECOND BTL PROPERTIES AND NEW TWO YEAR FIXED RATES 

Aldermore, the new intermediary residential and buy to let mortgage lender, has enhanced its standard product range to include:

· First time buyers - now accepted up to 80% LTV (minimum age 25)
· Buy to let - increased to two properties per applicant
· New two year fixes - available up to 80% LTV and rates from 4.78%
· Three & five year fixed rates enhanced - starting from 4.88% & 4.98% respectively
· Maximum loan sizes increased - to £600K to 75% LTV and £400K to 80% LTV 
Colin Snowdon, Chief Executive, Residential Mortgages at Aldermore, said: “Our proposition is to help creditworthy borrowers with non-standard mortgage requirements and the enhancements being announced today enable us to help a wider range of applicants, including first time buyers and buy to let landlor[image: image1.jpg]


ds who want to finance one or two properties.

“We have also increased our maximum loan sizes to help borrowers in higher  house price areas such as London and the South East and we’ve introduced a new two year fixed rate. These changes, combined with our existing two year discounts which start from 3.98% and our recently launched Limited Edition range, mean that we are able to satisfy an even wider range of client needs.” 

Aldermore’s products are available via any of its distribution partners, which include: 3mc, BDS, Intrinsic, Legal & General, Mortgages for Business, Mortgage Intelligence, Mortgage Next, Pink, Platinum, PMS, PTFS and Sesame.

Further product details are included in the ‘notes to editors’ and a downloadable product guide which gives all rates, fees and criteria, is available at www.aldermore-mortgages.co.uk/products.

Intermediaries can obtain further product information at www.aldermore-mortgages.co.uk, by phoning 0333 321 1000 or by e-mailing: mortgage.sales@aldermore.co.uk
**ends**

For further information, journalists can contact:

Josh Cooper, PR Consultant

Office:

01295 688243

josh@cooper-consultants.co.uk

Mobile: 
07768 355265

Notes to Editors

New Standard Residential Mortgage Range

	Product
	New Standard Residential Range

	Maximum LTV
	65%
	75%
	80%

	
	
	
	
	
	
	
	
	
	
	
	

	2 year discount
	Initial Rate
	
	
	
	
	3.98%
	4.98%
	5.68%

	
	Completion fee
	
	
	
	
	1.25%

	
	
	
	
	
	
	
	
	
	
	
	

	2 year fixed
	Initial Rate
	
	
	
	
	4.78%
	5.18%
	5.78%

	
	Completion fee
	
	
	
	
	1.25%

	
	
	
	
	
	
	
	
	
	
	
	

	3 year fixed
	Initial Rate
	
	
	
	
	4.88%
	5.28%
	5.88%

	
	Completion fee
	
	
	
	
	1.25%

	
	
	
	
	
	
	
	
	
	
	
	

	5 year fixed
	Initial Rate
	
	
	
	
	4.98%
	5.38%
	5.98%

	
	Completion fee
	
	
	
	
	1.25%

	
	
	
	
	
	
	
	
	
	
	
	

	Reversion Rate
	4.98%
	5.48%
	5.73%

	
	AMR+
	0.00%
	AMR+
	0.50%
	AMR+
	0.75%


AMR = Aldermore Managed Rate. AMR is currently 4.98%.

	Early repayment charges
	Year 1
	Year 2
	Year 3
	Year 4
	Year 5

	2 year discount
	5%
	4%
	
	
	

	2 year fixed
	5%
	4%
	
	
	

	3 year fixed
	5%
	4%
	3%
	
	

	5 year fixed
	5%
	4%
	3%
	2%
	2%


About Aldermore

Aldermore is a new name in British banking and is one of the most strongly capitalised banks in the UK. 

With backing provided by AnaCap Financial Partners LLP and Morgan Stanley Alternative Investment Partners, Morgan Stanley's Private Equity Fund of Funds business, Aldermore raises deposits from consumers and lends to homeowners and small and medium sized businesses.

Aldermore does not depend on the wholesale, securitisation or international capital markets and has not been involved in any banking activities or the marketing of any exotic products which have been the cause of problems for so many financial institutions. 

As a British bank, Aldermore is regulated by the Financial Services Authority and is registered under the Financial Services Compensation Scheme, which means customers’ savings are protected up to the statutory limit of £50,000 per person. Aldermore is also a member of the Council of Mortgage Lenders.

Aldermore markets it’s residential and buy to let mortgages via professional financial advisers located throughout England and Wales and all mortgages are underwritten and administered from an office in Wilmslow, Cheshire.

Aldermore also markets a range of commercial mortgages via specialist commercial finance brokers located throughout England and Wales. Commercial mortgages are underwritten and administered via Aldermore’s head office in Peterborough.

About AnaCap Financial Partners LLP

Established in 2005, AnaCap is a specialist private equity firm focused on making investments in the financial services sector across Europe.

AnaCap and its affiliated funds have raised more than £827 million of committed capital from highly regarded global institutional investors including Adams Street Partners, Goldman Sachs, Honeywell, Morgan Stanley Alternative Investment Partners and Allianz.

AnaCap’s portfolio in the UK includes Syscap, Conduit Capital Markets and Apex Credit Management. Cattles Invoice Finance was acquired in August 2009, which was subsequently rebranded Absolute Invoice Finance and sold to Aldermore in November 2009.

AnaCap also owns Credoma, a residential mortgage company based in the Czech Republic and Mediterranean Bank Plc which is based in Malta. In December 2009 AnaCap announced its intention to acquire Banco Popolare Ceská Republika, the Czech subsidiary of Italy's Banco Popolare, subject to confirmatory due diligence and all regulatory approvals.


