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Friday 5 August 2011 – For immediate release
Aldermore boosts its Buy-to-Let mortgage

Aldermore, the new British bank, has launched a competitive rate for its Buy-to-Let range, following on from last week’s improvements to its lending criteria.

· 2yr fixed rate (Limited edition) Buy to Let rate of 4.18% LTV 75%

· 2yr fixed rate (Limited edition) Residential 3.98% LTV 75%

· 2yr fixed rate (Limited edition) Residential 4.48% LTV 80%

Leading with a highly attractive Buy-to-Let rate of 4.18% up to 75% LTV and a completion fee of £1,999, coupled with last week’s improvements (products available to first time landlords and extending the lending age from 75 to 85 years) this is a clear demonstration of Aldermore’s commitment in the Buy to Let market.

In addition, the Bank is offering a two year fixed rate residential mortgage at a rate of 3.98% with an LTV of 75%, as well as 4.48% with an LTV of 80% on a two year fixed rate residential mortgage, both on a limited offer with a completion fee of £999 on each product.

Charles Haresnape, Managing Director of Residential Mortgages at Aldermore, said:  “With Buy-to-Let mortgages, it’s all about giving landlords real options and combined with our new flexible lending criteria which we announced last week, this competitive rate consolidates the enhancements into a complete Buy-to-Let proposition.”

David Whittaker, Managing Director of Mortgages for Business, said:  “Aldermore has demonstrated yet again that it’s a serious player in the Buy-to-Let market.  By filling the gaps in its lending criteria, Aldermore now has a highly competitive product line-up that should be part of any broker’s armoury.  I have no doubt these changes and this highly competitive rate will be warmly received.”

Full information about Aldermore’s Buy-to-Let products including rates, criteria and a downloadable product guide, are available at:-

www.aldermore-mortgages.co.uk
Or brokers can contact Aldermore direct on: 0333 321 1000

Aldermore markets its residential mortgages exclusively via regulated intermediaries and, unlike other lenders, decision-making is not dependent on credit scoring but is based on sensible underwriting rules and criteria applied by experienced staff.

· ENDS -

For further information contact Lise Bulloch on:- 0161 238 5005 or 07773 324908
More/....

Notes to Editors
About Aldermore

Aldermore is a new name in British banking and is one of the most strongly capitalised banks in the UK. With backing provided by AnaCap Financial Partners LLP and Morgan Stanley Alternative Investment Partners, Morgan Stanley’s Private Equity Fund of Funds business, Aldermore raises deposits from consumers and lends to homeowners and small and medium sized businesses. 

Aldermore does not depend on the wholesale, securitisation or international capital markets and has not been involved in any banking activities or the marketing of any exotic products which have been the cause of problems for so many financial institutions.

As a British bank, Aldermore is regulated by the Financial Services Authority and is registered under the Financial Services Compensation Scheme, which means customers’ savings are protected up to the statutory limit of £85,000 per person. Aldermore is also a member of the Council of Mortgage Lenders.

Aldermore markets its residential and buy to let mortgages via professional financial advisers located throughout England and Wales and all mortgages are underwritten and administered from an office in Wilmslow, Cheshire.

Aldermore also market a range of commercial mortgages via specialist commercial finance brokers located throughout England and Wales. Commercial mortgages are underwritten and administered via Aldermore’s head office in Peterborough. 

About AnaCap Financial Partners LLP

Established in 2005, AnaCap is a specialist private equity firm focused on making investments in the financial services sector across Europe. 

AnaCap and its affiliated funds have raised more than £827 million of committed capital from highly regarded global institutional investors including Adams Street Partners, Goldman Sachs, Honeywell, Morgan Stanley Alternative Investment Partners and Allianz.

AnaCap’s portfolio in the UK includes Syscap, Conduit Capital Markets and Apex Credit Management. Cattles Invoice Finance was acquired in August 2009, which was subsequently rebranded Absolute Invoice Finance and sold to Aldermore in November 2009.

AnaCap also owns Credoma, a residential mortgage company based in the Czech Republic and Mediterranean Bank Plc which is based in Malta. In December 2009 AnaCap announced its intention to acquire Banco Popolare Ceska Republika, the Czech subsidiary of Italy’s Banco Popolare, subject to confirmatory due diligence and all regulatory approvals.
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