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PRESS RELEASE 
Renewed interest in UK based holidays covered by new APC 

hotel and guesthouse insurance 
LONDON, 7th August 2008: A new high limit hotel and guesthouse product has been launched this week by commercial insurance underwriting agency Anglo Pacific Consultants (APC) to help brokers take advantage of the renaissance of the UK based hospitality market. 

The new product, available via APC’s on-line trading platform QuoteMac, provides protection for the full range of UK guest accommodation from small rural bed & breakfasts to large city centre hotels, up to sums insured of £10 million per location. The broad range of businesses catered for also means referrals are kept to a bare minimum when brokers access the product.  
The key features of the new product include:

· All Risks cover including Accidental Damage

· Legal Expenses included for £100,000

· Liability cover included for outside catering
· £2,500 personal effects per guest
· Personal money and credit card cover

· High package benefits for glass and money and business interruption and others 

· Many optional covers available including household cover for owner or manager, terrorism and theft by employees
APC director Ian Russell said: “The recent renewed interest in taking holidays in the UK coupled with an increased demand for accommodation for travelling executives has led us to completely redesign our hotel and guesthouse product. By taking advantage of the flexibility offered by our £10 million limit we are now able to offer our brokers instant access to cover for their hotelier clients regardless of whether they run a small B&B or the latest London boutique hotel. “
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APC Underwriting

APC Underwriting (www.apcinsure.co.uk) is a leading service orientated underwriting agency specialising in providing insurance cover for the larger commercial & liability market, and SMEs. 

Initially launched as an insurance intermediary in 1993, APC now employs a team of more than eight underwriters and claims technicians in Chadwell Heath, Essex.  Led by Chief Executive Brian Russell, this dedicated and experienced team underwrites a comprehensive range of business insurance products to protect about 12,000 small businesses throughout the UK. 

In 2006 APC underwrote 14,000 policies with an annualised premium of £13m. A substantial expansion programme is also underway and APC forecasts 17,000 policies with a premium of £18m in 2008, with the aim of £30m by 2010.

APC works with approximately 1,000 UK regional brokers.  Its capacity is provided by a number of Lloyd’s and London Company underwriters, all of which are ‘A’ security rated. 

APC Underwriting is a trading name of Anglo Pacific Consultants Limited, which is authorised and regulated by the Financial Services Authority

QuoteMac

QuoteMac is the brand name of APC’s trading platform which allows its network of UK provincial brokers to produce a vast array of instant quotations for commercial insurance.  Risks covered include: 

· Cleaning Contractors Liability

· General Contractors Liability

· Hotels & Guest Houses

· Residential  Property Owners

· Commercial Property Owners

· Leisure

· Manufacturers & Processors

· Offices

· Public Houses & Wine Bars

· Restaurants & Cafes

· Shopkeepers

· Takeaways & Fast Food Outlets

· Wholesalers

· Bespoke Material Damage 

· Bespoke Liability

· Bespoke Combined

