
PRESS RELEASE.

Over the last few years a lot has been published regarding Accident, sickness and unemployment policies, and in particular the single premium version.  Some say this should be outlawed, and there is a lot of evidence with respect to poor sales practices to support this.

However, one of our Lead Advisers, Mike Lea of Knightwood IMS, has today advised me of a client, who called him recently to thank him for recommending a single premium ASU.

Mikes client was not the most financially aware, and during the fact finding process, Mike realised that any monthly payment insurances, may be at risk of lapse due to poor budgeting by his client.  In fact this realisation was confirmed when the clients life policy lapsed following the non-payment of the premiums.

In his original recommendation, Mike suggested a single premium ASU policy, to cover the mortgage payments, at a cost of £3,273.  Mike earned in excess of £900 for this product alone.  Mike was sure that this was good advice, as his client’s mortgage would be fully protected for at least five years, and he knew the cover was safe because it had been paid for up front.

Since inception of the policy in March 2005, the client has been unemployed on two occasions.  The first time he received some £3,500 in claims, and on the second occasion he received £6,500 in claims.  He still has nearly two years protection, so this may not be the end!

This client was so grateful for Mikes advice, he called him and thanked him, because if it wasn’t for this policy his family would have lost their home.

I believe this story proves that professional advice is the most important part of any financial transaction, and if proper, well thought out advice is provided, the client will always benefit when things go wrong.  Although single premium ASU has received some bad press, there are definitely times when its use can be worth the investment.

Mike Lea can be contacted on 02380 265500, and his client will be happy to speak about his policy.

MISL offer a full range of ASU products, just visit www.mortgage-and-insurance.info to register and start using our bespoke services today.
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