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Thursday 25th November 2010

Aldermore strengthens mortgage business with new structure and new hire

Aldermore, the new British bank, has strengthened its mortgage business with the creation of a Mortgage Division headed by Deputy CEO Mark Stephens and the appointment of Charles Haresnape as Managing Director of Residential Mortgages.

Charles Haresnape joins Aldermore from one of the UK’s largest estate agency groups, Connells, where he was Group Mortgage Services Director.  Connells originates £3 billion of mortgages per annum, along with other financial products and services, and is already an important partner with Aldermore.

Prior to joining Connells, Charles was responsible for intermediary mortgages at both NatWest and RBS, and for the branch mortgage sales force within NatWest.  He has worked for a number of household names in the banking and building society sector, with experience as both a lender and an intermediary.

Charles Haresnape said: “Joining Aldermore is a unique opportunity. As newcomers they are committed to meeting brokers’ demands for better service, with personal contact and the willingness to examine each mortgage application individually.”

“Aldermore also has a clear advantage in that they do not have the restrictions on funding that some other lenders currently suffer from.”

Phillip Monks, Chief Executive of Aldermore, said: “Charles brings with him really valuable experience gained from both sides of the mortgage industry – from leading an intermediaries business and from heading up a major lender’s mortgage business.”

“I think that is going to help Aldermore keep a very sharp focus on its customers.  I am sure that he will be a major asset as our new Mortgages Division goes from strength to strength. We have got off to a great start in growing our mortgage business from scratch and we looking forward to Charles and Mark building from that very solid base.”

Aldermore’s commercial and residential mortgage business units will both report to Deputy CEO Mark Stephens, who will now also become Group Managing Director of Aldermore’s new Mortgages Division.

The new structure will help to increase collaborative work between the two teams covering the mortgage markets. Aldermore explains that many of the intermediaries that the bank deals with cover both commercial and residential mortgages and that there are notable improvements in service levels that can be delivered by having both mortgage teams work more closely together.

Adds Phillip Monks: “We are very customer and service focused bank and Mark’s stewardship is going to help drive further improvements in that area. There are areas of the mortgage world, particularly the buy-to-let market, where having commercial and residential mortgages as separate teams is not the best approach.”
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Notes to Editors:

About Aldermore

Aldermore is a new name in British banking and is one of the most strongly capitalised banks in the UK.

Backed by AnaCap Financial Partners LLP and Morgan Stanley Alternative Investment Partners and operating from eight regional offices, Aldermore’s lending activity is focussed on small and medium sized businesses. 

Aldermore was the first of the new wave of post credit crunch banks to be launched in the UK and its lending activity is focused on small and medium sized businesses. Aldermore lent more than £300m to SME’s in its first 12 months and continues that impressive growth.

Aldermore does not depend on the wholesale, securitisation or international capital markets and has not been involved in any banking activities or the marketing of any exotic products which have been the cause of problems for so many financial institutions.

As a British bank, Aldermore is regulated by the Financial Services Authority and is registered under the Financial Services Compensation Scheme, which means customers’ savings are protected up to the statutory limit of £50,000 per person. Aldermore is also a member of the Council of Mortgage Lenders. 

About AnaCap Financial Partners LLP

AnaCap is a specialist private equity investment advisor which is based in London and focuses on pan-European investments in the financial services sector. AnaCap has more than €920million under management. 

AnaCap’s investment strategy and team has attracted investment from highly regarded global institutional investors including Goldman Sachs, Allianz, Honeywell, Morgan Stanley Alternative Investment Partners, State of New Jersey and Adams Street Partners. 
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