Allianz RCM Brazil Fund to launch on 
7 October 2010

· First actively managed UK-domiciled Brazil OEIC gets FSA approval

· Fixed Price Offer Period from 30 September to 6 October 2010**.

· Zero Initial Charge to 31 October 2010*

Allianz Global Investors announces that the highly anticipated Allianz RCM Brazil Fund has received FSA approval and will launch on 7 October 2010. There will be a fixed price offer period for just eight days starting from 30 September at £1 per share with zero initial charges applying until 29 October.  

The Fund will be predominantly invested in Brazilian companies but up to 30% may be invested in other Latin American and international companies that generate a significant proportion of their sales and earnings in Brazil. 

Michael Konstantinov, CIO of Global Emerging Markets for RCM comments:

“Brazil is in the enviable position of having so many positive factors in place from both an economic and investment perspective; a strong, fast growing economy, a stable government, a large, young population with increasing affluence, huge commodity resources and a well developed equity market that allows investors to access these opportunities. 

Brazil is best known for its huge commodity resources – iron ore, oil and agriculture and there will be plenty of great investment opportunities in these areas.  However, we will also be focusing the portfolio on companies that are benefiting from increasing domestic affluence.  The combination of rising wages and the increasing availability and take up of credit is creating thousands of new consumers which in turn is providing some superb opportunities for local Brazilian companies in sectors such as financial services, health care, retailing and education.

In terms of valuations, we believe that now is a good time to be adding Brazil to a diversified portfolio.  Earnings growth estimates for 2011 for Brazilian companies are amongst the highest in the world at 26%*, whilst the market is currently trading on a modest P/E of 8.6*, based on 2011 earnings estimates.  In my view, now is a good time to invest.”

Nick Smith, a Managing Director of Allianz Global Investors Europe comments:  
“We have been really pleased by the response to the news of our intention to launch the UK’s first ever actively managed Brazil Oeic. Allianz Global Investors has a strong emerging markets team and following the success of the Allianz RCM BRIC Stars Fund, we are confident that this will be one of our flagship funds going forward.”

*Source: Bloomberg as at 27.07.2010

- ENDS -


*The normal initial charge of 4% will be waived for lump sum investments made before noon on 29 October 2010.  **For lump sum applications received before 5pm on 06.10.10 shares will be purchased at £1 each. The Fund Manager reserves the right to cancel or close the offer period early. Full details of the offer period and launch discount can found on www.brazilfund.co.uk
Fact file: Allianz RCM Brazil

Investment objective 

The fund will aim to achieve capital growth in the long term by investing mainly in the equity markets of Brazil. 
· Fund characteristics: Brazil equity OEIC fund

· Launch date: 7th October 2010

· Benchmark: MSCI Brazil 10/40

· Structure: UK domiciled OEIC

For more information:

Nick Smith, Managing Director, Allianz Global Investors Europe, Phone 020 7065 1519

Amy Butler, Lansons Communications, Phone 020 7566 9709

Harshna Brahmbhatt, Lansons Communications, Phone 020 7294 3610

Awards:

·             What Investment Product of the Month – July 2010, Allianz RCM Brazil Fund

·             Allianz Global Investors Best International Fund Management Group for the Professional Adviser International Fund and Product Awards 2010

·             Money Observer Fund awards 2009, Allianz Global Investors winner Highly Commended Smaller Group in recognition of consistently superior risk-adjusted performance. 

·             Seung Minn, manager of the Allianz RCM US Equity Fund, awarded two gold medals, by Sauren Fund Research: 2009.

·             Allianz PIMCO Gilt Yield Fund winner of Bond Pound Sterling award by Thomson Reuters, at the Lipper Fund awards 2009.

·             RCM named No.1 leading fund management firm for SRI Research by Thomson Reuters Extel 2009. 

·             Allianz RCM European Equity Income Fund named Product of the Month, What Investment magazine July 2009.

·             Allianz Global Investors awarded Best Emerging Markets Group by Professional Adviser magazine, 2008.

·             Allianz RCM Global EcoTrends Fund winner Best Climate Change Investment fund 2008, by Holden & Partners in conjunction with Incisive Media.

·             Allianz RCM Global EcoTrends Fund named Product of the Month, What Investment magazine April 2008.

Photographs:
High-resolution photographs of our fund managers and spokespeople are available to download here:

http://www.allianzglobalinvestors.co.uk/EN/ABOUTUS/MEDIACENTRE/FUNDMANAGER/Pages/default.aspx
Past performance is not a reliable indicator of future performance. You should not make any assumptions on the future on the basis of performance information.  The value of an investment and the income from it can fall as well as rise as a result of market and currency fluctuations and you may not get back the amount originally invested. The information contained herein including any expression of opinion is for information purposes only and is given on the understanding that it is not a recommendation and anyone who acts on it, or changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based on information which we believe to be accurate and reliable, however, these opinions may change without notice. 
About Allianz Global Investors

Allianz Global Investors AG (AllianzGI), a subsidiary of Allianz SE, is a management holding company for a network of investment specialists in the most important institutional and retail markets around the world. Through PIMCO, RCM, Oppenheimer Capital, NFJ, Nicholas-Applegate and several other specialist firms, AllianzGI offers its clients a broad variety of investment competencies, covering all equity and fixed income investment styles as well as balanced products and alternative investments. With 1,178 billion Euro Assets under Management (31/12/2009), AllianzGI ranks among the top investment management companies worldwide. Through its network of approximately 4,750 employees around the globe, including more than 1000 investment professionals, AllianzGI is able to leverage local expertise and market knowledge to its clients all over the world.
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This press release is intended for journalists in their professional capacity and is not intended to be a financial promotion. Issued in the UK by Allianz Global Investors (UK) Ltd., 155 Bishopsgate, London, EC2M 3AD. Authorised and regulated by the Financial Services Authority. 
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‘Agency of the Year’ 2009, 2007 (PRCA), 2004 (PR Week), 2002 (CIPR), 1995 (PR Week)
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Ranked 9th in the UK’s 50 Best Workplaces 2009 (Great Place to Work® Institute) and Top 50 for five years in a row
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