Allianz RCM Discovery Europe Strategy passes 100m EUR milestone

Allianz RCM Discovery Europe Strategy has passed the 100m EUR milestone in just 4 months. Launched in October 2009, the Luxembourg-registered UCITS III fund focuses on pan-European stocks and aims to deliver returns in all market conditions.

                                              

Fund Manager of Allianz RCM Discovery Europe Strategy, Harald Sporleder comments: “We are extremely pleased to have hit the 100m EUR mark so soon after the fund’s launch. The Allianz RCM Discovery Europe Strategy is designed to provide positive returns whether equity prices rise or fall. 

“We believe markets in 2010 will continue to be volatile and have therefore made significant changes to the positioning of the portfolio since the end of 2009. We have short-term concerns about the weakness of the Euro as a result of the deficit problems in Greece, Spain, Italy and Ireland. However we expect that the EU intervention will provide some stabilisation and must bear in mind that pockets of weakness can also present buying opportunities. Currently though, we prefer a more conservative standpoint and are underweight in materials and banking, and overweight in industrial goods, healthcare and utilities.”

Nick Smith, a Managing Director of Allianz Global Investors says: “We are delighted that the fund has proved to be so popular with investors. Clients are looking for lower risk, high-quality investments and the fund’s long/short strategy and pan-European focus fits the bill. The speed at which we have reached this milestone is testament to current market sentiment, namely that investors realise that minimising risk is important in times like these when equity prices do not always move upward.” 

	Fast facts

	· Fund name: 
	Allianz RCM Discovery Europe Strategy 

	· Launch date:
	20 October 2009

	· Investment objective & strategy:


	The investment policy is geared towards allowing investors to participate in the performance of the Discovery Europe Strategy. The goal of this Strategy which is in core a market neutral long / short equity strategy, is to generate superior risk adjusted returns through all market cycles. 

	· Geographical remit:
	Pan-Europe

	· Benchmark:
	EONIA (Euro OverNight Index Average)

	· Structure:
	The fund is a sub-fund of the Allianz Global Investors Fund, a Luxembourg-domiciled SICAV


– Ends –

[image: image1]
For more information:

Emma Taylor, Head of Media Relations, Allianz Global Investors UK, Phone 020 7065 1526

Amy Butler, Lansons Communications, Phone 020 7566 9709

Harshna Brahmbhatt, Lansons Communications, Phone 020 7294 3610

Allianz RCM Discovery Europe Strategy is a sub-fund of Allianz Global Investors Fund, which is an open-ended investment company with variable share capital (also known as a SICAV) organised under the laws of Luxembourg. Allianz Global Investors Fund qualifies as an undertaking for collective investments in transferable securities (‘UCITS’) in accordance with the provisions of the European Union (‘EU’) Directive EEC/85/611 (as amended subsequently. Potential investors in the UK are advised that all or most of the protections afforded by the UK regulatory system will not apply to investment in the company, and that compensation will not be available under the UK Investors Compensation Scheme.

Allianz RCM Discovery Europe Strategy may not be registered or authorised for public distribution in the country of residence of investors. Accordingly, it is the responsibility of investors to be aware of the applicable laws and regulations of their country of residence in respect of financial promotion. Thus, the information contained in this document should not be construed as constitutive of an offer or solicitation (i) by anyone to buy shares in Allianz RCM Discovery Europe Strategy in any jurisdiction in which such offer or solicitation would be unlawful or in which the person making such offer or solicitation is not qualified to do so or (ii) to anyone to whom it is unlawful to make such offer or solicitation in the jurisdiction in which this person resides. Specifically, Allianz RCM Discovery Europe Strategy is not available for distribution to or investments by investors in the United States of America (‘USA’). Its shares are not registered under the US Securities Act of 1933, as amended, and, except in a transaction which does not violate the Securities Act or any other applicable securities laws (including without limitation any applicable law of any of the States of the USA), such shares may not be directly or indirectly offered or sold in the USA or any of its territories or possessions or areas subject to its jurisdiction or to or for the benefit of an investor in the USA.

Subscriptions for shares of Allianz RCM Discovery Europe Strategy can only be made on the basis of the latest prospectus and simplified prospectus of Allianz Global Investors Fund, complemented by any local supplement to these prospectuses, together with the latest audited annual report (and subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from the management company, Allianz Global Investors Luxembourg S.A., as well as from Allianz Global Investors Europe GmbH.

As with all investment products, a fund’s past performance is not necessarily a guide to future performance and the value of the shares of Allianz RCM Discovery Europe Strategy and any income from them may fall as well as rise. On redemption of shares, investors may receive back an amount less than the original amount of their investments. The assets of Allianz RCM Discovery Europe Strategy may be denominated in a variety of currencies and therefore movements in the value of currencies may also affect the value of investors’ holdings. Furthermore, the value of the shares of Allianz RCM Discovery Europe Strategy may be adversely affected by fluctuations in exchange rates between the investors’ reference currencies and its base currency. Further information on the risks associated with investments in Allianz RCM Discovery Europe Strategy -those briefly described above as well as others, if applicable- can be found in the prospectuses of Allianz Global Investors Fund.

The information contained herein including any expression of opinion is for information purposes only and is given on the understanding that it is not a recommendation and anyone who acts on it, or changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based on information which we believe to be accurate and reliable, however, these opinions may change without notice. 

Past performance is not a reliable indicator of future performance. You should not make any assumptions on the future on the basis of performance information.  The value of an investment and the income from it can fall as well as rise as a result of market and currency fluctuations and you may not get back the amount originally invested. The information contained herein including any expression of opinion is for information purposes only and is given on the understanding that it is not a recommendation and anyone who acts on it, or changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based on information which we believe to be accurate and reliable, however, these opinions may change without notice. 
Awards:

            Money Observer Fund awards 2009, Allianz Global Investors winner Highly Commended Smaller Group in recognition of consistently superior risk-adjusted performance. 

            Seung Minn, manager of the Allianz RCM US Equity Fund, awarded two gold medals, by Sauren Fund Research: 2009.

            Allianz PIMCO Gilt Yield Fund winner of Bond Pound Sterling award by Thomson Reuters, at the Lipper Fund awards 2009.

            RCM named No.1 leading fund management firm for SRI Research by Thomson Reuters Extel 2009. Bozena Jankowska, Team Head of RCM Sustainability Research, manages the Allianz RCM Global EcoTrends Fund. 

            Allianz RCM European Equity Income Fund named Product of the Month, What Investment magazine July 2009.

            Allianz Global Investors awarded Best Emerging Markets Group by Professional Adviser magazine, 2008.

            Funds Europe awards 2008, CIO of the Year is awarded to Global CIO of RCM, Andreas Utermann. RCM is the global equity manager of Allianz Global Investors. 

            PIMCO winner of Global Fixed Income Manager of the Year at SAIMA 2008 (Specialist and Alternative Investment Manager Awards). PIMCO is the global fixed income manager of Allianz Global Investors.

            Allianz RCM Global EcoTrends Fund winner Best Climate Change Investment fund 2008, by Holden & Partners in conjunction with Incisive Media.

            Allianz RCM Global EcoTrends Fund named Product of the Month, What Investment magazine April 2008.

            Winner of European Investment Trust of the Year by Investment Week magazine, 2008, for Charter European.
About Allianz Global Investors:
Allianz Global Investors AG (AllianzGI), a subsidiary of Allianz SE, is a management holding company for a network of investment specialists in the most important institutional and retail markets around the world. Through PIMCO, RCM, Oppenheimer Capital, NFJ, Nicholas-Applegate and several other specialist firms, AllianzGI offers its clients a broad variety of investment competencies, covering all equity and fixed income investment styles as well as balanced products and alternative investments. With 1126 billion Euro Assets under Management (30 September 2009), AllianzGI ranks among the top investment management companies worldwide. Through its network of approximately 5000 employees around the globe, including more than 1000 investment professionals, AllianzGI is able to leverage local expertise and market knowledge to its clients all over the world.   
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*Source: Allianz Global Investors, respective company report & accounts, as at 30.06.09.

This press release is intended for journalists only in their professional capacity and is not intended to be a financial promotion. Issued by Allianz Global Investors Europe Gmbh (AGIE) incorporated in Germany and registered as a branch in England and Wales, authorised in Germany by BAFIN and subject to limited regulation in the UK by the Financial Services Authority. Details about the extent of our regulation by the Financial Services Authority are available from us on request. 

