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15th July 2010

RPS OFFERS LIFELINE TO SRB FIRMS 

STILL AWAITING AUTHORISATION

Residential Property Solutions Limited is offering to help sale and rent back firms who are still awaiting full authorisation from the FSA, by fulfilling leads they have generated and paying them a commission on all such introduced business. 

The FSA has recently stated that prior to full authorisation on 30th June this year, it had received just 27 applications from firms holding interim SRB authorisation and expected to authorise approximately 10 of those firms. Residential Property Solutions Ltd is one of just a handful of firms which, to date, have received FSA authorisation to undertake sale and rent back business. 

Pete Thomson, Managing Director of Residential Property Solutions Ltd, said: “I suspect more SRB firms will be authorised in due course and I can only assume that a number of them must have been late submitting their applications to the FSA. Unfortunately, the problem they now face is that they cannot legally trade without FSA authorisation.

“However, these firms can continue to lead generate, provided they do not give clients any advice or a recommendation and that all they do is refer them to an authorised firm such as Residential Property Solutions Ltd. We’re happy to accept referrals and pay a commission on successful completion of each case, which will enable SRB firms to continue trading while they wait for authorisation from the FSA.”

Sale and rent back firms can obtain full information about the services offered by Residential Property Solutions Ltd at: www.therpsgroup.co.uk or by phoning 0800 612 7525.

**ends**

For further information, journalists can contact:

Pete Thomson, Managing Director, RPS


07733 238676

or

Josh Cooper, Cooper Consultants Ltd 


01295 688243

Journalists can download hi-res photos, logos, press releases and other documents from our online Media Centre: www.mediacentre.info/rps using Internet Explorer.

Notes to Editors

About RPS

Residential Property Solutions (RPS) is a specialist property fund which acquires and manages tenanted and vacant properties throughout England, Wales and Scotland.

Property transactions with homeowners are based on an ethical sale and rent back agreement and property portfolios purchased from businesses (e.g. landlords and lenders) are based on an innovative Property Disposal Scheme developed by RPS. 

Funding for RPS is provided by Elliott Advisors (UK) Limited, the UK subsidiary of a US hedge fund which has approximately $13 billion of assets under management.

The company was established in 2008 by three mortgage and property experts: Trevor Pothecary, Peter Beaumont and David Newman and commenced trading in May 2009. RPS has an office is based in the City of London and is authorised by the Financial Services Authority.

RPS belongs to the following organisations and abides by their principles and codes of practice:

· National Landlords Association
· Association of Residential Letting Agents
· Association of Mortgage Intermediaries
· Associate Member of the Council of Mortgage Lenders
Further information about the service on offer from RPS is available from www.therpsgroup.co.uk or by phoning 0800 612 7525.
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