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NEWS RELEASE

Thursday 25th September 2008

BDS URGES BROKERS TO LOOK AGAIN AT INCOME PROTECTION

A recent survey conducted by BDS Mortgage Group has revealed that 64 percent of intermediaries do not have any personal income protection cover and 20 per cent are still heavily relaying on mortgage income to pay the bills.

Respondents have seen between a 20 to 50 per cent income fall since last year and with gross mortgage lending down 36 per cent since the same time last year [according to the CML], this unlikely to change in the near future. BDS Mortgage Group is actively encouraging brokers to look for alternative income earning opportunities and their recent 'Beat the Credit Crunch' event was attended by over 85 delegates who spoke with lenders and providers alike about alternative income generators such as income protection products.

The survey showed that as little as 35 per cent were offering income protection products yet an average deal could earn a broker as much as £400-500 - so it's an area that could really boost cashflow. 

Bob Hope, Sales & Marketing Director comments: "I am as ever astounded that brokers are not placing more emphasis on income protection either for their clients or for themselves. With uncertainty creeping into the whole economy about financial security, unemployment and housing I would have thought it was an easy sell and certainly I am heavily promoting this with our network members and urge all brokers to look again at this area."   

Ends

Notes to Editors

BDS Mortgage Group Ltd is an award-winning mortgage network, distribution and packaging company providing products and services to the intermediary market.

The company was founded in 1990 and is based in Fareham, Hampshire. In 2008, BDS Mortgage Group Ltd became a subsidiary of the Skipton Group. Skipton is a top ten building society.

BDS Mortgage Group Ltd distributes products and support services to its appointed representative network members, directly authorised intermediaries and to corporate customers. Benefits of using BDS Mortgage Group Ltd include access to exclusive mortgage products, access to mortgage expertise to assist mortgage research, 24-hour payment of broker commission, business development support, website services, access to compliance expertise; and training and business development support.

BDS Mortgage Group Ltd also has insurance panels, offering its intermediary customers access to a range of general insurance and pure protection products.
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