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29 September 2011
BRIDGEWATER LAUNCH ‘INHERITANCE 
EQUITY GUARANTEE’ SALES AID

Bridgewater Equity Release, the home reversion specialist, has today (29th September 2011) launched a technical sales aid which helps advisers with clients who require a degree of their equity to be guaranteed as an inheritance.

The sales aid analyses the different outcomes when a typical male 70-year old client, with a property valued at £200k, chooses either a Bridgewater home reversion or a lifetime mortgage product.

If the client is looking to release £34k he would be able to guarantee 63% of his home’s equity by opting for a home reversion as compared to just 50% with a lifetime mortgage.  This is due to the fact that releasing 17% of his equity with a reversion requires 37% of the total equity with a home reversion plan and 50% with a lifetime mortgage.
Bridgewater is also asking advisers to consider future changes in a client’s circumstances and any need they might have to release further funds.  The size of any lifetime mortgage equity guarantee could be greatly reduced whereas with a home reversion whatever percentage equity is left is guaranteed for further release.  Additionally, Bridgewater guarantees to offer further release until 100% of the equity is used.

This sales aid is the latest in a series offered by Bridgewater Equity Release to specialist advisers active in the equity release market.

Advisers can access and print a copy of the ‘Inheritance Equity Guarantees’ sales aid by visiting the Bridgewater Equity Release website at: http://www.bridgewaterequityrelease.co.uk/assets/files/1316161938/Protected%20Equity%20Sales%20Aid%20160911.pdf
Peter Welch, Head of Sales and Distribution at Bridgewater Equity Release, commented:

“Many clients who wish to release equity from their properties also want to ensure they have a percentage of that equity guaranteed as an inheritance after they take out an equity release product.  This sales aid has been designed to show advisers and their clients the benefits of a reversion plan when inheritance equity guarantee is one of the non-negotiables for the client.  We wanted to show that lifetime mortgages may not offer some of the guarantees the client is looking for, given that the roll-up of interest and the size of the debt compared to the value of the home are likely to vary significantly as the years pass.  However, with a reversion the equity remaining is guaranteed as is the fact that customers can come back at a later date and take further releases up until 100% of the available equity is used.  This is simply not the case with a lifetime mortgage and indeed with these products the ability to guarantee equity levels can be greatly affected.  Bridgewater is committed to providing a range of sales aids for our advisers and all documentation can be accessed from our website.”
ENDS

For further information please contact:

Peter Welch, Head of Sales and Distribution, Bridgewater Equity Release, Mobile: 07824 412439
Kurt Mueller, External Affairs Manager, Grainger plc (parent company of Bridgewater Equity Release), Mobile: 07584 235088; kmueller@graingerplc.co.uk
Rob Griffiths, White Dragon Communications Ltd, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

· Bridgewater Equity Release Limited was founded in 1998 and is the UK’s leading provider of home reversion plans with over 4,000 home reversion customers.

· Bridgewater Equity Release Limited is an award-winning provider and a member of Safe Home Income Plans (SHIP), the company dedicated to the protection of plan holders and the promotion of safe home income and equity release plans. Bridgewater offers a range of plans which abide by the SHIP Code of Practice.

· It is committed to ensuring that all its customers are fully aware of the scheme they are entering into and have considered all alternatives.
· Bridgewater Equity Release is a subsidiary of Grainger plc, which was established in 1912.  
· Grainger plc is the UK’s largest specialist residential property owner and manager traded on the London Stock Exchange.  Grainger’s business activities in the UK and Germany cover ownership, trading, fund management, property management and development of residential property. Grainger is the leading provider of home reversions, an equity release product, through Bridgewater Equity Release. Grainger has approximately £2.1 billion of wholly-owned property assets, £2.8 billion of assets under management and manages approximately 26,400 properties in the UK and Germany.
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