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26 January 2010
BRIDGEWATER COMMENT ON
2009 SHIP FIGURES

Bridgewater Equity Release, the home reversion specialist, has today (26th January 2010) commented on the latest figures on the equity release market, released by Safe Home Income Plans (SHIP).
The take-up of home reversion plans in Quarter 4 2009 increased by 28 per cent compared to Quarter 3.  SHIP puts this down to the fact that reversions guarantee only a certain portion of the property has been sold, regardless of any fall in property prices.  It believes this guarantee has been particularly attractive to customers at a time when house prices have fluctuated.

As a whole, the equity release market fell 14 per cent in value, from a figure of £1.09bn in 2008.  However, figures purely for Quarter 4 last year show the number of plans stabilised at broadly the same level as Quarter 3 while there was a 4 per cent increase in the average amount advanced.

Peter Welch, Head of Sales and Distribution at Bridgewater Equity Release, commented:
“At Bridgewater we are particularly pleased to see this 28 per cent quarter-on-quarter increase in the sale of home reversion plans.  This seems to be a clear sign that consumers now understand the benefit of this type of Equity Release product.  Increasingly we’ve seen more evidence to show that consumers are conducting much more research about their equity release options and from this are keen to explore the option of taking out a home reversion plan. 
“We all know that typically reversions offer higher cash releases than lifetime mortgages but, in today’s uncertain economic climate, customers are increasingly looking for the type of guarantees that are only offered with reversion plans.  By selling only part of their home they can guarantee the rest as inheritance for their estate or, with Bridgewater, they also have the guarantee they can release further cash for the life of the plan.  Given the record uptake for places at our 2010 Broker Forum events there is also growing evidence that advisers are shifting their interest towards reversions.  We would urge all those thinking about equity release to meet with a reputable, specialist equity release adviser who will be able to walk them through the various options available.”
For more information on Bridgewater Equity Release, visit: www.bridgewaterequityrelease.co.uk
ENDS

For further information please contact:

Peter Welch, Head of Sales and Distribution, Bridgewater Equity Release, Mobile: 07824 412439
Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 892740, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

· Bridgewater Equity Release Limited was founded in 1998 and is the UK’s leading provider of home reversion plans with over 4,000 home reversion customers.

· Bridgewater Equity Release Limited is an award-winning provider and a member of Safe Home Income Plans (SHIP), the company dedicated to the protection of plan holders and the promotion of safe home income and equity release plans. Bridgewater offers a range of plans which abide by the SHIP Code of Practice.

· It is committed to ensuring that all its customers are fully aware of the scheme they are entering into and have considered all alternatives.

· Bridgewater Equity Release is a subsidiary of Grainger plc, which was established in 1912.  Grainger plc is the UK’s largest specialist residential property owner traded on the London Stock Exchange with approximately £2.1 billion of directly-owned assets and £2.8 billion of assets under management.
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