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30 June 2011
BRIDGEWATER COMMENT ON NEWLIFE’S

NEW HOME REVERSION PRODUCTS

Bridgewater Equity Release, the home reversion specialist, has today (30th June 2011) commented on the launch of two new home reversion products from Newlife – home related finance.
Peter Welch, Head of Sales and Distribution at Bridgewater Equity Release, commented:

“It is vitally important for the overall equity release market that we have a fully-functioning, competitive home reversion sector and therefore we welcome Newlife’s first foray into reversions with these two new products.  Increased product choice and a greater focus on reversions from both providers and advisers alike helps project the sector in a brighter light, delivers confidence and certainly offers clients a much more rounded choice of equity release options.
“In these economic times with house price fluctuations, reversions are often a more suitable equity release option, particularly for those individuals that want certainty and do not want rolled-up interest products.  There is also the advantage with reversions that clients can be sure of leaving a legacy if they do not release 100% of their home’s value – this is not the case with lifetime mortgages where the final debt is unknown at the time the product is taken out.  

“We believe that there are many individuals who would find a home reversion product a much more suitable way to release equity from their home.  We would therefore urge advisers to look at Newlife’s offering and other products in the sector to make sure they have the necessary knowledge and expertise to recommend the right product for their client.”  
ENDS

For further information please contact:

Peter Welch, Head of Sales and Distribution, Bridgewater Equity Release, Mobile: 07824 412439
Kurt Mueller, External Affairs Manager, Grainger plc (parent company of Bridgewater Equity Release), Mobile: 07584 235088; kmueller@graingerplc.co.uk
Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 549282, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

· Bridgewater Equity Release Limited was founded in 1998 and is the UK’s leading provider of home reversion plans with over 4,000 home reversion customers.

· Bridgewater Equity Release Limited is an award-winning provider and a member of Safe Home Income Plans (SHIP), the company dedicated to the protection of plan holders and the promotion of safe home income and equity release plans. Bridgewater offers a range of plans which abide by the SHIP Code of Practice.

· It is committed to ensuring that all its customers are fully aware of the scheme they are entering into and have considered all alternatives.
· Bridgewater Equity Release is a subsidiary of Grainger plc, which was established in 1912.  
· Grainger plc is the UK’s largest specialist residential property owner and manager traded on the London Stock Exchange.  Grainger’s business activities in the UK and Germany cover ownership, trading, fund management, property management and development of residential property. Grainger is the leading provider of home reversions, an equity release product, through Bridgewater Equity Release. Grainger has approximately £2.1 billion of wholly-owned property assets, £2.8 billion of assets under management and manages approximately 26,400 properties in the UK and Germany.
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