



1 October 2009
Compliancy Services backs SARB ‘package of measures’
Compliancy Services has backed the FSA’s ‘package of measures’ for the sale and rent back market (SARB) imploring firms not to delay in embracing all the regulatory proposals outlined.

Under the new proposals outlined – due to be implemented on 30 June 2010 - exploitive advertising and high pressure sales techniques will be banned.

The new proposals also include other positive consumer protection measures such as the introduction of a cooling-off period, tighter procedures to ensure that consumers have security of tenure and a requirement that in every sale firms check that the consumer can afford the deal and it is right for them. 

Compliancy Services recently launched a specialist sale and rent back (SARB) arm of its business to support firms - either operating in or looking towards the SARB market - with the FSA’s regulatory requirements.

The specialist arm was launched to aid SARB firms, many of whom have never previously been regulated, deal with the often complex and time-consuming requirements of achieving and maintaining FSA authorisation. The launch comes amidst a recent flurry of activity in the sale and rent back market as a number of recent complaints regarding financial promotions activity have been upheld by The Advertising Standards Authority and The Office of Fair Trading.

Ben Mason, director at Compliancy Services, commented:
“The FSA has quite rightly set its stall out regarding protecting consumers in the SARB sector and these proposals illustrate its intention of giving it nothing less than its absolute attention. The prevention of high pressure and inappropriate sales is vital to raising standards and firms should be expected meet tough standards of business conduct in order to achieve full authorisation. There is great potential in the market but under the regulators glare there are no short cuts and firms must be fully versed on all compliance requirements. However, support is out there and a good quality compliance support package will go a long way to gaining and maintaining these standards.”

For full information on Compliancy Services Ltd, firms should visit: www.compliancy-services.co.uk
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Notes to editors

Compliancy Services was formed in 2003 in response to the increase in regulation across the financial services sector.  Its sole purpose is to reduce the burden of regulation from its clients and to ensure that regulatory compliance is an activity that contributes, not detracts, from a business.
 
Compliancy Services provide comprehensive compliance support services in a distinctive and differentiated manner.  It believes that its approach is unique and offers our clients unrivalled value and contribution to their business.
 
Its approach includes:
 
· Providing free advice to clients prior to signing agreements if they are reconsidering their strategy or future plans – for example trying to establish the best approach to gaining FSA authorisation
· Compliancy Services becomes fully involved with our clients business.  It is hands on and part of the team, enabling it to contribute commercially not just as distant, hands off “advisors”.  All of its solutions and client relationships are customer specific.  Compliancy Services is the opposite type of company to the large Compliance networks
· Compliancy Services only employ consultants that have operational AND Compliance experience.  This ensures that it is able to contribute commercially to its clients businesses, understanding their business priorities and helping them manage the full regulatory implications
· Compliancy Services recognise the broad range of activities that are now encompassed under the umbrella of “Compliance”.  From Corporate Governance to Risk Management, from Data Security to Sales and Client Management, from Business Continuity to HR.  It makes sure its consultants are trained in all relevant areas, and isn’t  afraid to bring 3rd party experts to a project when felt are required
· Compliancy Services provide full solutions to client problems. There are no questions unanswered or generic answers provided.  It gives a comprehensive solution on all occasions
Compliancy Services advises and supports regulated firms from a broad range of sectors:

 Investment and Wealth Management Sector
· Asset and Fund Management 

· Banking 

· Investment and Wealth Management/Private Banking 

· Investment Advisers 

· Corporate Finance 

· Traders and brokers 

 Retail Sectors
· Credit Hire and Accident Management 

· IFAs 

· Claims Management 

· Insurance Intermediaries 

· Loan and Mortgage Intermediaries 

· Sale and Rent Back 

· Payment Services 
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