



21 January 2010
Compliancy Services urges firms to lodge SRB applications
Compliancy Services has urged sale and rent back (SRB) firms to ensure full authorisation applications have been lodged by the end of January to avoid the risk of missing out on the FSA’s June 30th cut off.
With the FSA reminding sale and rent back firms to apply early due to the length of time it’s taking to review applications, Compliancy Services is advising firms to make sure their full applications are submitted before the end of January or potentially risk missing the FSA deadline. 
The specialist sale and rent back arm of Compliancy Services was launched to aid SARB firms, many of whom have never previously been regulated, deal with the often complex and time-consuming requirements of achieving and maintaining FSA authorisation

Claire Wilkinson, retail director at Compliancy Services, commented:
“Firms must have the necessary permissions granted by 30th June 2010 or cease trading until they get them. The FSA has advised firms to apply for full authorisation ASAP and not leave it until a couple of months before the June cut-off. Obviously firms will need to have all their compliance procedures in place and agreed so they can carry on trading after this deadline. If they haven't received their full authorisation by this time, their interim permission ends with it needing to be replaced by full authorisation. However, if the FSA haven't had time to complete their enquiries this could be in jeopardy. It is vital to applications that robust compliance procedures are firmly in place and fully operational as whilst the interim regime has seen a lighter touch to regulation, this will definitely not be the case for the full regime.”
For full information on Compliancy Services Ltd, firms should visit: www.compliancy-services.co.uk
ENDS
For further information please contact:

Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk
Notes to editors

Compliancy Services was formed in 2003 in response to the increase in regulation across the financial services sector.  Its sole purpose is to reduce the burden of regulation from its clients and to ensure that regulatory compliance is an activity that contributes, not detracts, from a business.
 
Compliancy Services provide comprehensive compliance support services in a distinctive and differentiated manner.  It believes that its approach is unique and offers our clients unrivalled value and contribution to their business.
 
Its approach includes:
 
· Providing free advice to clients prior to signing agreements if they are reconsidering their strategy or future plans – for example trying to establish the best approach to gaining FSA authorisation
· Compliancy Services becomes fully involved with our clients business.  It is hands on and part of the team, enabling it to contribute commercially not just as distant, hands off “advisors”.  All of its solutions and client relationships are customer specific.  Compliancy Services is the opposite type of company to the large Compliance networks
· Compliancy Services only employ consultants that have operational AND Compliance experience.  This ensures that it is able to contribute commercially to its clients businesses, understanding their business priorities and helping them manage the full regulatory implications
· Compliancy Services recognise the broad range of activities that are now encompassed under the umbrella of “Compliance”.  From Corporate Governance to Risk Management, from Data Security to Sales and Client Management, from Business Continuity to HR.  It makes sure its consultants are trained in all relevant areas, and isn’t  afraid to bring 3rd party experts to a project when felt are required
· Compliancy Services provide full solutions to client problems. There are no questions unanswered or generic answers provided.  It gives a comprehensive solution on all occasions
Compliancy Services advises and supports regulated firms from a broad range of sectors:

 Investment and Wealth Management Sector
· Asset and Fund Management 

· Banking 

· Investment and Wealth Management/Private Banking 

· Investment Advisers 

· Corporate Finance 

· Traders and brokers 

 Retail Sectors
· Credit Hire and Accident Management 

· IFAs 

· Claims Management 

· Insurance Intermediaries 

· Loan and Mortgage Intermediaries 

· Sale and Rent Back 

· Payment Services 
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