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Press Release – 18th August 2008
EDGE to go ‘whole of market’
Enterprise Group, provider of the widely-acclaimed EDGEv2 sub-prime sourcing system, has announced its plans to roll out an enhanced version in Q4 2008, which will source a  ‘whole of market’ panel of lenders, from prime through to sub-prime,  providing  the same high accuracy and speed of EDGEv2, and now also with the functionality found in the traditional sourcing systems, including; KFI generation, detailed results comparison, a full audit trail proving research, and a compliant ‘reasons why letter’ generator.
EDGEv2 has attracted more than 10,000 registered brokers across the UK, who until now, have used the system to source and apply for just sub-prime solutions. 

Intrinsic publicly endorsed EDGEv2 when they chose to integrate it with their point of sale system (ipos), and made it formal sales process for their advisers when dealing in sub-prime mortgages.
Enterprise plans to offer the system to all brokers and networks and has no plans to charge for the use of the system.
Michael Clapper, CEO of Enterprise said, “Networks and brokers need to minimise costs and improve efficiencies now, more than ever, and the traditional sourcing systems usually carry a cost that most could do without. We completed the work required when we launched our ‘direct to consumer’ versions of EDGE in June with Daily Express and Daily Star.  We now plan to open the ‘whole of market’ broker version to the industry, free of charge, so that those that need to cut costs now, can at  least do so in this one key area.”
“We are in this market for the long term, and this is our way of assisting our introducers and the market as a whole.  We have already built strong relations with more than 30% of the broker population via the current EDGEv2 system. We would now like to achieve the same with the remainder of the broker market too, in readiness for the market recovery.”

- Ends -
Notes to Editors

Enterprise Group is widely recognised as one of the largest and most innovative providers of broker services in the UK, specialising in the broking, distribution and packaging of mortgages, secured loans, bridging finance and commercial loans, often under branded arrangements for many of the UK’s major networks and affiliate partners.

On May 31st 2006, Enterprise launched its unique EDGE sourcing system, to industry- wide critical acclaim, EDGE V2 was launched at the Mortgage Business Expo in November 2007, which enhanced the system’s accuracy and is integrated with many of the lender’s own on-line systems. It now has almost 10,000 registered users.

Across the Group, Enterprise processed over £1.3 Billion in mortgages and loans in 2007. Founded in 1995 by Michael Clapper, the Group now employs over 100 staff at its head offices in North London. Enterprise currently has 36 satellite Partners across the UK. 

There are 6 main companies in the Group:

1. Enterprise Broker Services (EBS) - Provides a mortgage packaging service for mortgage brokers across the UK, utilising a current panel of 16 lenders. EBS sources solutions for brokers, then underwrites, processes and packages applications received, and submits the packaged applications to the lenders for Offer.

2. Enterprise Finance (EFL) - EFL is a Master Broker of secured loans, bridging and commercial finance. It operates in a similar way to EBS, by sourcing, placing, underwriting, processing & packaging applications ready for Offer, except that after receiving an introduction from the broker, EFL deals directly with the end customer thereafter.
3. Enterprise Partners Network (EPN) - Offers a form of ‘franchise’ to other Packagers, who would like to become a ‘satellite’ of Enterprise. By becoming a satellite ‘Partner’, Enterprise becomes ‘master agent’ for their business thereafter. They send mortgage applications to Enterprise Head Office for Offers, instead of directly to the lenders. Partners are attracted to Enterprise by our exclusive products, EDGE and EMAPS technology and our broker distribution capability. Partners continue to trade under their own brand, allowing them to retain their own identity and broker distribution.

4. Enterprise Debt Solutions (EDS) - When a client cannot qualify for a sub-prime mortgage (through EBS) and also cannot qualify for a secured loan (through EFL) then that client is referred through to EDS,  which is a Debt Solutions/IVA referral, placement and advice service which can help clients who find themselves in these circumstances.
5. EDGE V2 – The unique mortgages and loans, sourcing and execution system.

6. Naked Mortgages Ltd – Acquired by the group in May 2008, Naked Mortgages is a directly authorised mortgage broker and was acquired to provide an advice and fulfilment service for branded partner campaigns undertaken by the group.
Investment

In April 2007 Promethean Investments LLP, headed up by Sir Peter Burt, the former governor and chief of Bank of Scotland and then ITV, acquired a minority 30% stake in the business for £8.5million.
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