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20 August 2008
ERC announces ‘TCF friendly’ cashback agreement 
Equity Release Club (ERC) has announced a shared exclusive agreement with Just Retirement to offer member’s clients access to a 0.1% cashback on the value of their property.

ERC believes this to be a genuine ‘Treating Customers Fairly’ (TCF) friendly product as the client not only gets free entry to the product but can also use the cashback facility to aid in the payment of their legal or broker fees to make it the cheapest ‘TO ENTER’ product currently available in the market.
ERC members and their clients will also benefit from Just Retirement’s recent introduction of a set-up and valuation fee free offer on all equity release applications received before 31 December 2008. Members will also receive 3% commission on any deal completed. 
The shared exclusive agreement is subject to the youngest client being between 60 to 70 years old at application and the cashback offer is only available on applications submitted before 30 September 2008. Just Retirements age related interest rates start from a competitive 6.29% AER fixed for life – the overall cost of comparison is 6.3% APR.
Stuart Wilson, Managing Partner of Equity Release Club, said:
“In an emerging market it is important that advisers embrace TCF whilst offering real value to their clients and this shared exclusive agreement with Just Retirement is a shining example of just how innovative providers are currently being in order to make this happen. We are delighted to be in a position to make this deal available to our members as the current economic climate demands that a club such as ERC continues to add true value and support to our members propositions. ”

For further information please log onto www.equityreleaseclub.com
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Notes to editors
The Equity Release Club is designed to provide brokers with a “One Stop Shop” to get all they need, and we have chosen our provider partners who can offer advisers:
· Enhanced procuration fees

· Payments direct to advisers or their network

· Simple to use sticker process

· Well designed, well priced products

· Support material and a well trained development management team to help advisers

Each application submitted via the Club will qualify for a training credit, and if advisers average two of these each month they will receive invitations to various events throughout the year on a range of subjects to help develop their business. 
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