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1 SEPTEMBER 2008
ERC offers Hodge cashback exclusive 
Equity Release Club (ERC) has teamed up with Hodge Equity Release to offer members an exclusive £150 client cashback deal.

The deal means that Hodge Equity Release will pay a £150 client cashback on both their lifetime products – lump sum and drawdown – on all applications until 31 October 2008. This offer is only available to Equity Release Club members and ERC stickers must be attached to become eligible for the cashback.

The Hodge Equity Release lifetime mortgage option plan means a legal charge is secured on the client’s home and a cash sum is provided to spend at will – subject to repayment of any existing mortgage. As long as client’s live and continue to occupy their home they do not need to make any repayments on the lifetime mortgage loan. Loan interest is charged at a fixed rate, calculated daily and added to the lifetime mortgage loan each month.

The Hodge Equity Release flexible mortgage option is secured on a client’s home and is repayable from the proceeds of the sale of their home. As well as an initial lump sum, it provides a pre-approved Cash Reserve facility, from which clients may make further withdrawals. The initial lump sum must be at least 15% of the total facility (minimum £10,000). Subject to eligibility, the maximum initial amount available is £100,000 (amounts in excess of this may be considered on referral). Future withdrawals of at least £2,000 may be made from the Cash Reserve at any time up to the fifteenth anniversary of the plan, until the whole facility has been drawn.
Stuart Wilson, Managing Partner of Equity Release Club, said:
“Equity release providers are extremely focused on ensuring advisers are supported by good products supplemented by a strong support and training network. It is in everyone’s interest that a vibrant, well qualified and knowledgeable broker market not only exists but thrives and at ERC we, and providers such as Hodge Equity Release, are continuing to work hard in order to achieve this.”

For further information please log onto www.equityreleaseclub.com
ENDS
For further information please contact:

Stuart Wilson, managing partner at the Equity Release Club – 07966 535259; stuart@equityreleaseclub.com
Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk

Notes to editors
The Equity Release Club is designed to provide brokers with a “One Stop Shop” to get all they need, and we have chosen our provider partners who can offer advisers:
· Enhanced procuration fees

· Payments direct to advisers or their network

· Simple to use sticker process

· Well designed, well priced products

· Support material and a well trained development management team to help advisers

Each application submitted via the Club will qualify for a training credit, and if advisers average two of these each month they will receive invitations to various events throughout the year on a range of subjects to help develop their business. 
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