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HOME BUYER SYSTEMS TEAMS WITH BILL WARREN COMPLIANCE LLP TO HELP BROKERS ACHIEVE FSA DEADLINE FOR ICOBS COMPLIANCE

Home Buyer Systems, provider of total business cycle systems for mortgage and general insurance brokers, has teamed with Bill Warren Compliance LLP to provide a comprehensive support package for brokers to meet the FSA’s May Insurance Conduct of Business Sourcebook (ICOBS) compliance deadline.  Home Buyer Systems will supply its Protect and Insure sales and compliance process, with the option to add its Compliance and Management Information System, to fulfil the FSA’s systems and controls requirements .  Bill Warren Compliance  LLP will provide support in analysing brokers’ existing systems, producing a GAP analysis, and putting together a response to the FSA.
Bill Warren explains: “This new, combined support service has been developed in response to the FSA’s November 2010 “Dear Compliance Officer” letter, which specifically targets firms selling pure protection contracts and PPI contracts and which is in addition to the FSA’s “Open Letter” of August 2010 in relation to PPI complaints.  
“Any brokers firms covered by the FSA’s November 2010 letter to Compliance Officers must provide the FSA with written confirmation by 30 May that their sales policies and systems comply with all ICOBS requirements.  If unable to do this, then a written plan and timetable must be submitted.  With the deadline now approaching fast, we believe the support service that Home Buyer and Bill Warren Compliance LLP are now offering fills an urgent gap in the market, and will be welcomed by brokers.”
Richard Angliss, managing director of Home Buyer Systems, believes that many broker firms subject to the ICOBS compliance deadline are still unaware of it.  He says: “It is known that large numbers of mortgage broker firms are entering the pure protection and GI marketplace in an effort to boost income as the mortgage market remains depressed.  For firms that are relatively inexperienced in this field, the Home Buyer Systems/ Bill Warren Compliance LLP combined support package can help deliver a professional and fully documented response by the May deadline.  Brokers need to take immediate action to avoid being caught unprepared as the deadline approaches.”
More information for brokers can be found at www.homebuyersystems.com
Bill Warren Compliance LLP can be contacted at bill@billwarrencompliance.co.uk
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Note to Editors Home Buyer Systems 

Home Buyer Systems has been working with Mortgage Brokers for more than 15 years. One of the founding directors, Richard Angliss, was an IFA who recognised the need for a system “for mortgage brokers by mortgage brokers”. The other founding director, Glynn Williams, provides the software development expertise.  

Home Buyer Systems is now recognised as a leading supplier of end-to-end sourcing, sales and compliance systems for mortgage and general insurance, and an innovative range of strategic business support solutions such as Lead Generation systems , to help brokers to diversify their activity effectively and to generate their own new business, to achieve business growth.  

The Home Buyer System uses the same data as the FSA uses for its comparative tables, supplied by Defaqto, and its clients include both major networks and individual brokers that have opted for the HBSLite slimmed-down package.  

In 2008, Home Buyer Systems won a Best Practice Award (Intermediary Technology Suppliers) in the Mortgage Strategy Technology Service Awards.


