14 July 2009

Press release

HOME BUYER SYSTEMS FIRST IN MARKET TO PROVIDE FSA COMPLIANT SALES AND MONITORING SYSTEM FOR 

SALE-AND-RENT-BACK

Home Buyer Systems, the supplier of end-to-end sales and compliance systems for mortgages and general insurance, is the first supplier in the market to offer FSA-compliant documentation and systems for brokers and providers undertaking sale-and-rent-back (SRB) business.  This includes specifically designed IDD- and KFI-style documents and a sales & compliance monitoring system that covers all the necessary steps and documentation required for the FSA’s interim regime for SRB (1 July 2009 to 30 June 2010 when the full regime will begin).

Richard Angliss, managing director of Home Buyer Systems commented: “Many brokers have been taken by surprise at the FSA’s fast track timetable for implementing the interim regime for SRB.  In particular, the very short timescale for applying for new interim permissions and varying existing permissions, also interim (which closes on 1 August) will entail a lot of concentrated effort by providers and  brokers that want to be a part of this fast-growing market. 

“Our custom built documentation for SRB business, combined with the sales and monitoring system that covers all the regulatory requirements, is designed to guide providers and brokers through the newly-regulated process and give them peace of mind that they are acting in a fully compliant way.”

The new Home Buyer SRB system has been developed with assistance from Bill Warren Compliance LLP.  Managing director, Bill Warren, said:  “Many brokers are unaware that, if they miss the 1 August deadline for applying for interim authorisation or variation of permission, they will not be able to apply until the full regulatory regime for SRB comes into effect on 30 June 2010.  The fully compliant sales system now provided by Home Buyer systems can potentially provide SRB brokers with an instant solution for their documentation and systems needs, giving them some breathing space to deal with their authorisation applications.”

Further information for brokers available from:

www.homebuyersystems.com or phone on 01730 710830

www.billwarrencompliance.co.uk or phone 07872 910240

Ends

Note to Editors Home Buyer Systems 

Home Buyer Systems has been working with Mortgage Brokers for more than 14 years. One of the founding directors, Richard Angliss, was an IFA who recognised the need for a system “for mortgage brokers by mortgage brokers”. The other founding director, Glynn Williams, provides the software development expertise.  

Home Buyer Systems is now recognised as a leading supplier of end-to-end sourcing, sales and compliance systems for mortgage and general insurance.  In 2008, Home Buyer Systems won a Best Practice Award (Intermediary Technology Suppliers) in the Mortgage Strategy Technology Service Awards.
 

The Home Buyer System uses the same data as the FSA uses for its comparative tables, supplied by Defaqto, and its clients include both major networks and individual brokers that have opted for the HBSLite slimmed-down package.  Home Buyer also provides a stand alone outsourced compliance service, the Compliance Alliance, and it offers a web based payment service for brokers to accept fee payments by debit and credit card, called e-siP@y.


