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PRESS RELEASE

LENDERS BROADLY OPTIMISTIC ABOUT
FUTURE LENDING LEVELS
Lender representatives appearing at today’s Mortgage Business Expo London 2012 seminar sessions have suggested they are broadly optimistic about 2013 lending levels with many believing the Funding for Lending scheme will provide a significant and positive boost. 

When asked what their predictions were for 2013 lending figures, representatives on the panel plumped for between £140-£150 billion gross and approximately £10 billion net.
Charles Haresnape of Aldermore, said:

“We expect to see a modest improvement in gross lending this year up to £135 billion.  We are more optimistic about 2013 and believe we could see between £145-£150 billion. Funding for lending is improving liquidity to the market.”

Mark Snape of GE Money, was of a similar opinion:

“We will go into next year with some momentum.  The market seems a lot more competitive and funding for lending has had a favourable impact on the market.”

Sarah Green of Barclays said that the nature of Funding for Lending scheme meant that lenders have to carry out more net lending otherwise they will get penalised.

The panel members also suggested that advisers and clients would start to see the benefits of the Funding for Lending scheme in the provision of more competitive higher LTV products.

Ralph Evans of Halifax, said:

“Lloyds pulled down £1 billion from the scheme in September.  We will start to see price movements in the higher LTV market.”
Richard Tugwell of Virgin Money, added:

“We have been able to help 50% more first-time buyers than last year.  Many intermediaries have commented to us that for the first time in a long time all of the big lenders are competing for business.”
ENDS
NOTES TO EDITORS
· This year’s Mortgage Business Expo London will take place on 14th and 15th November at the Excel London Exhibition and Conference Centre. 

· Opening times for the show are: 9.30am-5.30pm on Wednesday 14th November and 9.30am-4.30pm on Thursday 15th November.  Attendance is free for visitors with entrance to the Seminar Theatre on a first come first served basis.

· MBE London has become an essential event for intermediaries and financial advisers throughout the country putting them in direct contact with lenders, key suppliers and allowing them to source unique funding solutions to assist clients.  

· For further information on the Excel London Exhibition and Conference Centre please visit: www.excel-london.co.uk
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