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PRESS RELEASE

LENDERS OPTIMISTIC FOR 2013 PROSPECTS

A panel of mortgage lenders assembled at the Mortgage Business Expo London 2012 today (15th November) told delegates that the outlook for the home loan industry is positive for 2013 and beyond.
Representatives from Nationwide for Intermediaries, Virgin Money and Precise Mortgages all broadly agreed that while the mortgage market is unlikely to come on leaps and bounds in the twelve months from January, things are certainly heading in the right direction.
With gross mortgage lending expected to reach £140bn for 2012, the general consensus was that this would probably exceed £150bn in 2013. 

Alan Cleary, managing director of Precise Mortgages, said an increase in the number of funders interested in the UK mortgage market would be mostly responsible for this growth and envisaged a three-fold rise in funding. 

Richard Tugwell, director of intermediary sales at Virgin Money, reported that anecdotal evidence from brokers suggested Q3 2012 was the first time in a while that the major lenders were all keen to do business and said any ensuing rate war could see up to 60bps come off some products next year.

There was also a positive response to the recent Mortgage Market Review final rules and feedback, with Ian Andrew, Nationwide’s managing director for group intermediary sales, stating that, “anything that pushes customers down the advice route is good”, while Tugwell added that the definition of advice as a differentiator would be a feather in the cap for brokers.

ENDS 
NOTES TO EDITORS
· This year’s Mortgage Business Expo London will take place on 14th and 15th November at the Excel London Exhibition and Conference Centre. 

· Opening times for the show are: 9.30am-5.30pm on Wednesday 14th November and 9.30am-4.30pm on Thursday 15th November.  Attendance is free for visitors with entrance to the Seminar Theatre on a first come first served basis.

· MBE London has become an essential event for intermediaries and financial advisers throughout the country putting them in direct contact with lenders, key suppliers and allowing them to source unique funding solutions to assist clients.  

· For further information on the Excel London Exhibition and Conference Centre please visit: www.excel-london.co.uk
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