7 May 2010
Press Release
LINK LOANS LAUNCHES NEW “BABY LOANS” PRODUCT FOR SMALLER SECURED LOANS
Secured loans lender, Link Loans, has announced the launch of Baby Loans. This new product specifically targets customers who may currently be using a more expensive unsecured option or a credit card facility. By providing a secured loan, at lower rates than alternative finance options, and by reducing the processing costs for brokers the Baby Loan provides brokers with a new market to target. 
Maeve Ward, head of sales at Link Loans commented: “77 per cent of UK households have unsecured loan facilities, with a median average balance of £2,700. By designing a secured loan product for the £3k to £10k niche we have, in conjunction with our brokers, opened a significant market opportunity. We recognise a traditional stumbling block has been lenders’ appetite to write smaller balance loans and the processing costs for brokers in particular. We have specifically designed the product and criteria to remove this obstacle.  We are delighted to be able to deliver a really innovative solution for the intermediary market, and we look forward to continuing this trend.” 

With a loan size from £3,000 to a maximum of £10,000 and a rate of 13.9%, Baby Loans are available for employed and self employed borrowers. The maximum LTV is 60% and a loans term from 3 to 20 years.  A lender fee of £595 (for loans of £3,000 - £5,000) or £795.00 (for loans of £5001 - £10,000) applies.
Further information is available from the Link Loans website www.linkloans.co.uk and by phone on 0845 2572266
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David Johnson, CEO, is a leading figure in the UK mortgage industry, having paved the way for centralised lending in the 1980s and led the management buy out of Ocwen, then renamed as igroup and ultimately sold to GE Capital.  David was a founder of Commercial First Mortgages in 2002 and remains as the lender’s Chief Executive Officer.

Philip George, Managing Director, has held senior positions in all consumer finance sectors, including residential mortgages, car finance, consumer lending and secured loans.  Before joining Commercial First Mortgages as Managing Director in June 2003 – a position which he retains alongside his role at Link Loans - Philip had been Managing Director of First National, then the specialist lending arm of Abbey National.

Maeve Ward, Head of Sales, has extensive experience in the intermediary-based mortgage lending sector, having held senior sales positions at Link Lending and GE Money.  She is a well-known personality within the broker community and has a proven track record of managing broker relationships happily and successfully.

Kam Sanghani, Head of Operations, joined Link Loans from secured loan specialists, White Label Loans, where he was Managing Director.  Prior to that, he was Head of Lending at London Mortgage Company and, latterly, Beacon Home Loans.  Kam is a specialist in consumer finance with specific experience in originations, credit risk,  project management, strategies for business start ups, and IT systems.   
