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Press release
90% of intermediaries have had remortgages declined this year

According to recent a poll, 90% of financial intermediaries have had remortgage applications declined this year.

Only last week, data sources stated approval levels for remortgage cases have steadily increased over the last few months but in a recent intermediary survey carried out by secured loans master broker The Loans Engine, 90% of financial intermediaries revealed that they have had their client’s remortgage applications declined this year, with 50% revealing they’ve had over 20 cases declined since January.

Lack of equity was the main reason given, with affordability being another key issue.

Intermediaries are already starting to note the problems presented by dwindling acceptance levels and evidently are turning to other means of finance as 80% of those surveyed reported they recommend secured loans to their clients.

The awareness of products is also encouraging as the majority of brokers (60%) knew that LTVs on a secured loan are available up to 95% LTV. 

Richard Keen, Head of Intermediary Development at The Loans Engine comments on the results:

“The Broker Stance Survey results confirm the continued restrictions on the high street and further highlight the lack of LTV lending options available to borrowers. Yet, more and more financial intermediaries are realising all is not lost if a remortgage lender declines their application and are evidently turning to secured loans as an alternative means of raising finance for their clients. 

“It’s fantastic to see that secured loan awareness is increasing. However, despite the rate of declined remortgage cases, a small percentage of intermediaries still believe mortgages are the only option and we encourage these brokers to extend their product offering as it’s never been more important for borrowers to have access to whole of market advice.”

Simon Stern, Director of Prestige Finance said:
“These results are yet another boost for the secured loans industry. Demand for secured loans is increasing as more and more introducers understand the benefits of the products available to their clients and the solutions that are accessible for the widest range of circumstances.”
-ENDS-

Notes to Editors

The Loans Engine (part of the CT Capital group of companies, formed by Andrew Turner in 1988) has been a leading broker of secured loans for almost 25 years and offers intermediaries access to its online secured loan comparison engine.
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