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News Update
June 1, 2009 

Country’s Capital beckons for Stephen White for processing the mte’s millionth transaction
Stephen White, an adviser at Countrywide Mortgage Services and winner of the Mortgage Trading Exchange’s millionth transaction competition, has been presented with his prize and is preparing to head to the Country’s capital for a luxury weekend for two.

Tom Cavanagh, from the Mortgage Trading Exchange, attended the presentation at Country Wide Mortgage Services’ last week and presented Stephen with a cheque for £500 and vouchers for the luxury trip. Dates have yet to be confirmed but Stephen will be heading off to the City in July to spend two nights at the prestigious Sanderson Hotel and enjoy a lavish meal for two at Gordon Ramsey’s restaurant in Claridges.
The millionth transaction via the mte was a NatWest AIP, and was processed by Stephen at the beginning of April.

With over 70% of the UK’s lenders and leading packagers live, and its availability to all intermediaries, the mte is now responsible for processing annualised transactions with an estimated value of over £30 billion worth of mortgages, making it the largest single delivery channel for mortgage placement in the industry.

- Ends - 

Picture Caption (left to right): Stephen White, Countrywide Mortgage Services’ adviser with Tom Cavanagh from the Mortgage Trading Exchange.  

NOTES TO EDITORS

About the Mortgage Trading Exchange
· The Mortgage Trading Exchange (mte) provides an industry-wide means of accessing and transmitting mortgage applications between intermediaries and lenders.

· The Mortgage Trading Exchange is integrated with Mortgage Brain, the Key, Crystal and other point-of-sale systems. 
· The Mortgage Trading Exchange is available to all mortgage introducers and will allow them to trade electronically with committed lenders who account for over 80% of the mortgage market.
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· The Mortgage Trading Exchange is a wholly owned subsidiary of MBL Holdings, formed in 1986, and is jointly owned by Alliance & Leicester, The HBoS Group (including Halifax, Bank of Scotland, The Mortgage Business, Intelligent Finance, Birmingham Midshires), Nationwide (including UCB), Northern Rock, Royal Bank of Scotland (including NatWest) and Woolwich.

· The consortium of six owners, together with their subsidiaries, collectively account for in excess of 65% of the new business mortgage market within the UK.
· MBL Holdings currently has over 26,000 users of its point-of-sale, compliance, mortgage sourcing and electronic trading products and services. It is the most widely used and preferred solution in use by mortgage intermediaries.
For further press information, please contact:

Damion Clark, Account Director at the Mortgage Trading Exchange Press Office.

Tel: 01223 492 130 or 07789 911314

Email: damion@realpublicrelations.com
For all other enquiries, please contact:

Mark Lofthouse, CEO of the Mortgage Trading Exchange.

Tel: 01527 557203 or 07776 143056

Email: mark.lofthouse@mortgage-brain.co.uk 
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