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News Release

May 24, 2010 

Mortgage Brain rolling-out ALL NEW sourcing system

Mortgage Brain, the market leading mortgage technology solutions provider, is pleased to announce that the roll-out of its new sourcing system – the revolutionary ALL NEW MortgageBrain – is going to plan.

Over 500 brokers are now benefitting from the new system through their participation in the early adopter program and the ALL NEW MortgageBrain is now on general release. The ‘all new’ system was developed with brokers for brokers and its early adopters are from a wide range of companies including PMS, Personal Touch, The Exchange, Sesame and Paradigm Mortgage Services to name but a few. 

Mark Lofthouse, CEO of Mortgage Brain, comments, “The feedback we’ve received since the first announcements were made and demonstrations were given has been absolutely amazing with 96% of brokers saying that the ALL NEW MortgageBrain is better than their current sourcing system. We’re absolutely delighted that the full, industry-wide roll-out is now taking place.

“The new system offers unrivalled sourcing capabilities and takes mortgage sourcing to the next level. It provides brokers with facilities and features not available anywhere else and its sourcing capabilities are far superior than those in any other system.  We’re looking forward to receiving further feedback as the system is put through its paces during the coming months.”
Built from the ground up using Microsoft technology, ALL NEW MortgageBrain is the first and only sourcing system designed to be used both offline and online. From one screen, intermediaries using the system can now conduct around 90% of the mortgage search and selection process, conduct multiple client specific searches, generate personalised best buy tables and much more. 

More/…
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John Cupis, Managing Director for Mortgages and General Insurance at Sesame, comments, “The new system from Mortgage Brain will deliver real and substantial benefit to brokers and incorporates many features and capabilities unavailable elsewhere. It's just what professional brokers have been asking for for a long time and we’re sure it’s going to have huge impact on the future of mortgage sourcing.”
- Ends -
NOTES TO EDITORS

About Mortgage Brain Limited
· Mortgage Brain Limited is the most widely used and preferred provider of point-of-sale, compliance, mortgage sourcing and electronic trading products and services for mortgage intermediaries. 

· MBL Holdings, formed in 1986, is jointly owned by Abbey (Including Alliance & Leicester), The Lloyds Banking Group (including C&G, Halifax, Bank of Scotland, Lloyds TSB Scotland, Intelligent Finance, Birmingham Midshires), Nationwide (including The Mortgage Works), Northern Rock, Royal Bank of Scotland (including NatWest) and Barclays Woolwich.

· The consortium of six owners, together with their subsidiaries, collectively account for in excess of 65% of the new business mortgage market within the UK.

· MBL Holdings currently has over 26,000 users of its products and services. 

· Mortgage Brain is a Microsoft Gold Certified Partner.

For further press information, please contact:

Damion Clark at the Mortgage Brain Press Office.

Tel: 01223 492130 or 07789 911314

Email: damion@realpublicrelations.com

For all other enquiries, please contact:

Mark Lofthouse, CEO of Mortgage Brain.

Tel: 01527 557203 or 07776 143 056

Email: mark.lofthouse@mortgage-brain.co.uk
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