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13 July 2011
PERSPECTIVE PASSES £2 BILLION
FUNDS UNDER MANAGEMENT MILESTONE
 
National IFA group, Perspective Financial Group Ltd, has today (13th July 2011) announced it has passed £2 billion funds under management following the recent acquisition of Oxfordshire-based IFA practice, McGrath Rathbone.

At £2.1 billion, funds under management have risen 30% since December 2010, in which period the group has acquired three firms. Perspective expects to make several further acquisitions before the end of the year.

The Group has reached this level with a combination of acquisition and strong organic growth.  It expects to continue to see further growth on both counts throughout 2011 and beyond.

Over the past twelve months, Perspective has added a number of experienced personnel to its head office team in order to develop its range of resources and support.  This commitment to improving and broadening the Group’s offering was highlighted in June with the appointment of Peter Craddock as Group Operations Director. 
Perspective’s head office team provides a range of support to its offices including compliance, accounting, systems and management information, and marketing. 
The Group is due to announce a strong set of results from its preliminary Financial Statement for the year ended 31st December 2010 later this month.

Damian Keeling, Managing Director of Perspective Financial Group Ltd, commented;

“Breaking through the £2 billion funds under management mark is another major milestone for Perspective and to have achieved this in a relatively short space of time is a considerable achievement for us.  When we established the business back in 2008 we had some significant ambitions for Perspective and it is pleasing to have reached £2 billion of FUM in just over three years.  We are already one of the largest and most profitable IFA Groups in the country, and we plan to put further significant resources into our fund management strategy in order to improve the Group’s offering to its clients. 

“We are particularly pleased in the level of organic growth in client assets which are increasing through the winning of new business and through solid performances in the existing client portfolios.  We have ratcheted up the support we are now able to offer throughout the Group with a significant increase in personnel and technical resources.  The benefits of this approach are now bearing fruit and we fully anticipate this continuing.” 

For more information on Perspective Financial Group Ltd, visit: www.pfgl.co.uk
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For further information please contact:

Damian Keeling, Managing Director, Perspective Financial Group Ltd, Tel: 0845 688 1454
Andrew Aldridge, Group Marketing Manager, Perspective Financial Group Ltd, Mobile: 07775 952858

Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 549282, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
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About Perspective Financial Group Ltd 

· Perspective Financial Group Limited (PFG) is a National IFA Group which employs around 200 people across head office and 23 offices in the UK.  
· Perspective’s offices provide a range of investment and financial planning services to private individuals and businesses.
· Perspective’s aim is to become a leading provider of wealth advice in the UK.  Its focus is on the provision of quality advice and providing a fully-rounded and robust proposition for all its clients.
· Perspective was launched in April 2008 and has now grown to be one of the largest, independent IFA wealth advice businesses in the UK.
· Perspective works with those IFA firms considering their growth and/or exit strategy from the financial services industry and acquiring those firms under the Perspective umbrella.  Perspective has substantial funding packages in place from Mosaic Private Equity and Lloyds Banking Group plc to help build a high-quality business that operates at the highest standards. 

· The Perspective Management Team is comprised of: Paul Hogarth (Executive Chairman); Damian Keeling (Managing Director); Phil Carr (Finance Director), Anthony Morrow (Commercial Director) and Peter Craddock (Group Operations Director).
· Perspective’s model focuses on developing the Group’s recurring income business and maximising the underlying profitability of that business.  Advisers are provided with leading technology and a wide range of investment options and financial planning services. 
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