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News Release

August 18, 2008 

Mortgage Brain launches Debt Consolidator Calculator

Mortgage Brain, the UK’s main provider of mortgage sourcing, point-of-sale, compliance and electronic trading solutions, has announced the launch of a new Debt Consolidator Calculator as a further enhancement to the company’s new sourcing system, Mortgage Brain 6.70.

By providing intermediaries with the ability to compare the continuation of short term loans and mortgage payments against the potential monthly savings by consolidating all loans, Mortgage Brain’s Debt Consolidator Calculator has been designed to enable intermediaries to give more accurate and assured product recommendations during the mortgage advice and sales process.

Designed with ease of use in mind, the Debt Consolidator Calculator will pre-populate data already inputted and automatically calculate all payment options for consolidated loans, including total debts, monthly payments, interest paid and amount outstanding.

Additionally, at the touch of a button, the enhanced module can produce graphs and comparison documents to simply illustrate and compare a customer’s current repayments against that of a consolidated loan.
Mark Lofthouse, CEO of Mortgage Brain, comments, “Sourcing systems play a pivotal role in the mortgage advice and sales process and we believe that intermediaries will benefit hugely from the wealth of new features and the greater flexibility that Mortgage Brain 6.70 provides.

“The Debt Consolidator Calculator will help brokers to give more informed advice to their customers and is just one of many new modules integrated into the new system, which, along with a number of other enhancements, makes Mortgage Brain 6.70 the most comprehensive, accurate and easy to use system available.”
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Mortgage Brain 6.70 is currently being rolled out via website download (from www.mortgage-brain.co.uk) or CD on request and covers all of the major market areas, including mainstream, adverse, light adverse, buy to let, let to buy, self cert and is seamlessly integrated with the Mortgage Trading Exchange to offer a fast and efficient, electronic start-to-finish mortgage sales process.
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NOTES TO EDITORS

About Mortgage Brain Limited
· Mortgage Brain Limited is the most widely used and preferred provider of point-of-sale, compliance, mortgage sourcing and electronic trading products and services for mortgage intermediaries. 

· MBL Holdings, formed in 1986, is jointly owned by Alliance & Leicester, The HBoS Group (including Halifax, Bank of Scotland, The Mortgage Business, Intelligent Finance, Birmingham Midshires), Nationwide (including UCB), Northern Rock, Royal Bank of Scotland (including NatWest) and Woolwich.

· The consortium of six owners, together with their subsidiaries, collectively account for in excess of 65% of the new business mortgage market within the UK.

· MBL Holdings currently has over 26,000 users of its products and services. 

· Mortgage Brain is a Microsoft Gold Certified Partner.

For further press information, please contact:

Damion Clark at the Mortgage Brain Press Office.

Tel: 01954 231911 or 07789 911314

Email: damion@realpublicrelations.com

For all other enquiries, please contact:

Mark Lofthouse, CEO of Mortgage Brain.

Tel: 01527 557203 or 07776 143 056

Email: mark.lofthouse@mortgage-brain.co.uk
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