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News Release 

September 9, 2008 

Mortgage Brain to provide pro-active ‘auto-quote’ service for Conveyancing to generate additional revenue streams for brokers

Mortgage Brain, the UK’s main provider of mortgage sourcing, point-of-sale, compliance and electronic trading solutions, is launching a range of new quotation services, which will enable mortgage intermediaries to earn additional revenue streams through the sale of ancillary financial services.
Following a successful systems’ integration and pilot with online conveyancing platform, eConveyancer, a new service has been launched where intermediaries will receive an automatic quote for conveyancing services every time they use the Mortgage Trading Exchange (mte) to process mortgage transactions.

The pro-active auto-quote capability means that intermediaries can provide their clients with an instant quote for conveyancing services as part of their normal mortgage advice and sales process. It takes less than 10 seconds to accept and instruct and for every conveyancing instruction completed by eConveyancer, intermediaries will receive a fee of £100.

Plans have also been made to extend this service into the general insurance market for the sale of buildings and contents and MPPI policies. 
Mark Lofthouse, CEO of Mortgage Brain, comments, “Our commitment of providing our customers with value added services and partnering with innovative organisations that can help them generate additional revenue streams is as strong as ever; particularly during these difficult times.

“Wherever possible we want to make sure our customers have instant access to a comprehensive range of financial services so that they can maximise their earning potential and at the same time, provide the best possible service to their customers.”
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The eConveyancer pro-active auto quote service from mte
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NOTES TO EDITORS

About Mortgage Brain Limited
· Mortgage Brain Limited is the most widely used and preferred provider of point-of-sale, compliance, mortgage sourcing and electronic trading products and services for mortgage intermediaries. 

· MBL Holdings, formed in 1986, is jointly owned by Alliance & Leicester, The HBoS Group (including Halifax, Bank of Scotland, The Mortgage Business, Intelligent Finance, Birmingham Midshires), Nationwide (including UCB), Northern Rock, Royal Bank of Scotland (including NatWest) and Woolwich.

· The consortium of six owners, together with their subsidiaries, collectively account for in excess of 65% of the new business mortgage market within the UK.

· MBL Holdings currently has over 26,000 users of its products and services. 

· Mortgage Brain is a Microsoft Gold Certified Partner.

For further press information, please contact:

Damion Clark at the Mortgage Brain Press Office.

Tel: 01954 231911 or 07789 911314

Email: damion@realpublicrelations.com

For all other enquiries, please contact:

Mark Lofthouse, CEO of Mortgage Brain.

Tel: 01527 557203 or 07776 143 056

Email: mark.lofthouse@mortgage-brain.co.uk 
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