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NEWS RELEASE  

6 October 2008

AToM places 80% of cases and urges brokers to use distributors
 

 
All Types of Mortgages (AToM) is responding to recent press comment that brokers are only able to place 30% of their clients’ mortgages. The mortgage distributor reveals that it is currently placing up to 80% of mortgage application enquiries on a daily basis.

Brokers who are struggling to place cases are being advised by AToM to use a distributor instead of going directly to lenders, in order to secure placement of their customers’ cases.  

Benefits of using a distributor include:

 

· Greater choice – access to more lenders

· Easier application processing - generic application and valuation form 

· Access to special deals - club memberships 

· Specialist expertise - greater knowledge of lenders underwriting requirements

· Longer product withdrawal periods

Dale Jannels, sales and marketing director, AToM, commented: “Contrary to recent announcements within the industry, we have not had difficulty in placing most of our enquiries.  We have seen our introducer registrations go up by 18%, through our website, compared to the same period last year.  Even DIPs are still running at 70% compared to the same period in 2007, which signifies that there are still opportunities there for brokers to place cases if they want to through using distributors such as AToM.   In addition, we tend to receive extended deadlines on product withdrawals and we’re working harder than ever to ensure we meet the tough offer deadlines dictated by lenders.  We’re keeping our introducers updated on every product withdrawal, even if we have just an hours notice or it’s after normal working hours!  Right now, more than ever, it’s all about relationships and communication.”
 

For further details, visit the AToM website at www.atomltd.co.uk or call the AToM sales team on 0845 40 40 240.

 
- Ends -

For further information, please contact:

Dale Jannels, Sales and Marketing Director, AToM:

Tel. 0845 4040 212

Vaughan Andrewartha, Votive Communications:

Tel. 020 7353 9277

Notes to editors 

About All Types of Mortgages  

 

· AToM was formed in 1991 by Vic & Sheila Jannels. Since then the business has continued to grow from strength to strength. There are now 6 offices nationwide. 

· AToM is regulated by the Financial Services Authority   

· AToM is a founding member of the Professional Mortgage Packaging Alliance (PMPA). 

· AToM has been appointed to the following packager panels: Sesame, Personal Touch, Burns-Anderson, In-Partnership, 20:20, Lime, Lighthouse, Whitechurch, Thinc & Mortgage Intelligence 

· AToM now packages for the following lenders: Blemain, Bristol & West, BM Solutions, CHL, DB, First National, GMAC, igroup, Kensington, Leeds, Money Partners, Mortgage Trust, The Mortgage Works, UCB

· Introducer relationships exist with other lenders on a volume basis. 

· AToM also guarantees the following: procuration payment within 48 hours of legal completion: in-house offers & completion on its Branded Lending business: fast reliable service: no cross-sell agreements. 

· AToM operates a "Satellite" packaging arm with 17 current agreements. These will produce a further £200+ million of sub-prime completions during the current year. 

· AToM has recently expanded its offerings to include Secured Loans, Commercials, Debt Solutions, Properties Abroad, Bridging, HIPS, Conveyancing and more.

· For further information call AToM direct on 0845 40 40 240      

