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23 May 2011
PARADIGM ANNOUNCE STRATEGIC
RELATIONSHIP WITH BORRO
Paradigm Mortgage Services, the mortgage services proposition, has today (23rd May 2011) announced a new strategic partnership with short-term asset lender, borro.
Paradigm’s member firms will now be able to access borro’s Introducer programme which allows advisers, mortgage brokers and wealth managers to offer their clients short-term loans of up to £1 million.  All loans are non-status and secured against assets such as: Jewellery, Luxury watches, Gold, Fine Art, Antiques, Sculptures, Luxury Cars, Yachts, Speedboats and other high value assets.

By using borro Introducer, advisers will gain a number of benefits including: introductory commission; an agreement in principle in minutes; cash advanced to the client in 24 hours; no redemption or penalty fees for the clients; and no credit checks.  Advisers will also be allocated a dedicated account manager which will help both them and their client through the process.

borro recently won the ‘Alternative Lender of the Year’ category at the Credit Today Awards.

Bob Hunt, Chief Executive of Paradigm Mortgage Services, commented:

“At Paradigm we are always looking to form strategic partnerships with propositions which offer unique services and solutions to the broker community and their clients.  With borro Introducer we believe we have found such a partner and have great pleasure in offering its proposition to our members.  Short-term finance arrangements are much in demand however borro offer such funding based on the asset not the client’s income; this may offer some clients a perfect opportunity to raise the funding they need without having to go through traditional means.  We would therefore urge any member firm interested in working with borro to attend one of its regular seminars and networking events held throughout the country; alternatively they can register immediately with borro and be talked through the process by their dedicated account manager.  They will be introduced to the borro proposition, how it works and what it can offer both advisers and their clients.  We believe this is a new and unique service now available to Paradigm members and we look forward to working with the borro team in the future in order to maximise this opportunity for all stakeholders.”

Paul Brett, Business Development Director at borro, said:
“We are delighted to be in partnership with one of the mortgage industry’s most progressive and forward looking companies.  Working closely with Paradigm’s team we look forward to introducing our unique lending proposition to Paradigm’s member firms, who already have a deserved reputation for embracing new ideas and opportunities on behalf of their clients.”
borro is a patron of the NACFB and is associated with both the Consumer Credit Trade Association and The Association of Bridging Professionals.
For full details on borro’s proposition available to Paradigm Mortgage Services’ members please visit: www.paradigmmortgages.com/borro.html
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For further information please contact:

Bob Hunt, Chief Executive of Paradigm Mortgage Services, Mobile: 07767 462092
Paul Brett, Business Development Director, borro Introducer, Mobile: 07967 054408

Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 549282, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

About Paradigm Mortgage Services 

· Paradigm Mortgage Services offers IFAs and mortgage intermediaries the same opportunity.  Members of the proposition benefit fully from market-leading procuration fees, have access to exclusive and semi-exclusive products, and share in the club’s ownership.  Members will also have the added opportunity of building additional value wholly attributable to their own individual businesses.  Paradigm Mortgage Services also offer a dedicated Mortgage Desk to members. 
· Paradigm Mortgage Services is an associated business of Paradigm Partners LLP, the IFA support firm established by Paul Hogarth.
· Paradigm Partners is a limited liability partnership.  It offers those firms who sign up the opportunity for them to share in the capital growth of the business via a discretionary trust.
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