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9 November 2010
PERSPECTIVE MAKE 18TH PURCHASE WITH ACQUISITION OF APPLEWOOD WEALTH MANAGEMENT
 

Perspective Financial Group Ltd, the consolidation vehicle for IFA firms, has today (9th November 2010) announced the purchase of its 18th practice with the acquisition of Applewood Wealth Management.

Oswestry and Chester-based Applewood becomes one of the larger firms to join Perspective with two registered individuals and a total of 16 staff members.  The firm was established in 1992 and is run and owned by Managing Director, Karl Hartey and Director, Gillian Cowling.
The firm has a turnover of approximately £1.7 million per annum, with funds under management of £90 million and £800k of recurring income.

The acquisition of Applewood Wealth Management is the sixth of 2010 by Perspective with the expectation that at least two further purchases will be made before the end of the year.

Applewood Wealth Management offers a wide range of high-quality wealth management services to both businesses and individuals.  Applewood has over 650 clients on its books and is a strong, profitable and well-established business in the North West.  Last year it was awarded the Best Investment Adviser Award at The Good Advice Awards.
With these acquisitions Perspective’s annualised turnover increases to approximately £16 million, funds under advisory and management are £1.3 billion with recurring income now £8 million.

Damian Keeling, Managing Director of Perspective Financial Group Ltd, commented:

 

“Our acquisition of Applewood Wealth Management is another sizeable and significant purchase for Perspective Financial Group.  It adds considerably to our Group turnover, funds under advisory and management, while boosting our overall recurring income.  The management team at Applewood have already built a profitable operation and a strong client bank within the Shropshire and Cheshire area and we believe the firm will be able to continue its growth and development with the help of the Perspective offering.

“It should now be clear to everyone within the IFA sector and beyond that we are building a substantial IFA Group proposition at Perspective and our ambitions in no way begin and end here.  We fully expect to complete on at least a further two acquisitions before the end of 2010 and our purchase pipeline is substantial for at least the next six months.  This does not mean we have closed the door however; on the contrary we are very keen to meet with those IFA owners who run profitable businesses with the quality of advice at their heart.  Many Principals will be considering their exit strategies with RDR on the horizon and there is no better time than now to get in contact in order for us to explore a possible relationship.”

Karl Hartey, Managing Director of Applewood Wealth Management, said:

 

“Clearly, this is a major moment in the life of Applewood Wealth Management and we certainly believe we have made the right decision in joining the Perspective family.  The process of acquisition can often seem fraught however we have benefited from the quality and experience of those working for Perspective in order to get us to this stage.  We are committed to providing the highest quality of service and advice, and in terms of becoming part of the Perspective Group, we believe we are partnering with an operation which is also committed to these fundamentals.  Applewood will continue to service our substantial client bank and, with the support of Perspective, we are looking at growing our operation and increasing our profitability in the months and years ahead.  We are confident that this move is not only beneficial to us but is also to the benefit of our clients.”
For more information on Perspective Financial Group Ltd, visit: www.pfgl.co.uk
For more information on Applewood Wealth Management, visit: www.applewoodwealthmanagement.co.uk
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For further information please contact:

Phil Carr, Finance Director, Perspective Financial Group Ltd, Tel: 0845 688 1454
Andrew Aldridge, Group Marketing Manager, Perspective Financial Group Ltd, Mobile: 07775 952858
Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 549282, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
 

Notes to editors

 

About Perspective Financial Group Ltd 

· Perspective Financial Group Limited (PFG) was launched in April 2008 as a consolidation vehicle within the financial services industry. 

· PFG works with those IFA firms considering their growth and/or exit strategy from the financial services industry and acquiring those firms under the PFG umbrella.  PFG has substantial funding packages in place from Mosiac Private Equity and Lloyds Bank plc to help build a high-quality business that operates at the highest standards. 

· PFG Group companies are currently located in Birmingham, Braintree, Cambridge, Chelmsford, Chesham, Derby, Dinnington, Eastbourne, Harrogate, Lincoln, Otley, Knutsford, Maidstone, Mansfield, Milton Keynes, New Barnet, Newcastle and Wilmslow. 
· The PFG Management Team is comprised of: Paul Hogarth (Chief Executive); Damian Keeling (Managing Director); Anthony Morrow (Commercial Director); and Phil Carr (Finance Director). 

· PFG is a financial advisory group created to offer a broad range of investment and financial planning services on a profitable and sustainable basis.  The model focuses on developing advisers’ recurring income business and the underlying profitability of that business.  Advisers are provided with leading technology and a wide range of investment option and financial planning services. 
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