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15 September 2011
PERSPECTIVE ACQUIRES WALTER WRIGHT FINANCIAL SERVICES LTD
 

Perspective Financial Group Ltd, the National IFA Group, has today (15th September 2011) announced the acquisition of Durham-based IFA practice, Walter Wright Financial Services Ltd.

Walter Wright was established in March 2002 and was run by Managing Director, Rob Vallily.  From acquisition the firm has become part of Perspective’s Newcastle office, Rutherford Wilkinson.  Rob Vallily will work with Rutherford Wilkinson for a short period to ensure a smooth transition for clients before retiring.
The firm has an annual turnover of £190k, with funds under management of £48 million and £90k EBITDA (earnings before interest, taxes, depreciation and amortisation).
Damian Keeling, Managing Director of Perspective Financial Group Ltd, commented:

 

“The acquisition of Walter Wright Financial Services Ltd is slightly different to the majority of purchases we make as a Group given the firm will immediately become part of our Newcastle office.  This is due to a number of factors including its size, the proximity of the firms and the fact that MD, Rob Vallily, will be retiring from the business soon after completion.  Normally directors at our acquisitions commit to the two-year earn-out period and the firms continue to run as separate operations within the wider Group structure.  This was not appropriate in this purchase and instead we are pleased to integrate Walter Wright into Rutherford Wilkinson, one of the most respected IFA operations in the North East.  
“This has been the sixth Perspective acquisition deal that has been facilitated through the team at Retiring IFA and we have been impressed by its operation in securing quality IFA firms to become part of the wider Group.  This does not end our acquisitions for 2011 and we expect to complete on several further purchases before the end of the year.”  

Rob Vallily, Managing Director of Walter Wright Financial Services Ltd, said:

“I am pleased that we have been able to integrate the business with Perspective and that our clients and staff will now be looked after as part of Rutherford Wilkinson.  Since the business was established over nine years ago we have worked hard to ensure we delivered quality advice across a wide range of financial products to a growing client base.  Having reached the stage where I wish to retire, I am pleased that Retiring IFA helped me find a national Group which has the same values as our own.  This acquisition will allow me to walk away from the business knowing that our clients are being serviced in the right way and they will be benefiting from everything Perspective and Rutherford Wilkinson can offer.”
For more information on Perspective Financial Group Ltd, visit: www.pfgl.co.uk
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For further information please contact:

Damian Keeling, Managing Director, Perspective Financial Group Ltd, Tel: 0845 688 1454
Andrew Aldridge, Group Marketing Manager, Perspective Financial Group Ltd, Mobile: 07775 952858

Rob Griffiths, White Dragon Communications Ltd, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
 

Notes to editors

 

About Perspective Financial Group Ltd 

· Perspective Financial Group Limited (PFG) is a National IFA Group which employs around 220 people across 20 offices throughout the UK.  
· Perspective’s Group offices provide a range of investment and financial planning services to private individuals and businesses.
· Perspective’s focus is on the provision of quality advice and providing a fully-rounded and robust proposition for all its clients.
· Perspective was launched in April 2008 as a consolidation vehicle within the financial services industry.  It has now grown to be one of the largest, independent IFA wealth advice businesses in the UK.
· Perspective works with those IFA firms considering their growth and/or exit strategy from the financial services industry and acquiring those firms under the Perspective umbrella.  Perspective has substantial funding packages in place from Mosaic Private Equity and Lloyds Banking Group plc to help build a high-quality business that operates at the highest standards. 

· The Perspective Management Team is comprised of: Paul Hogarth (Executive Chairman); Damian Keeling (Managing Director); Phil Carr (Finance Director), Anthony Morrow (Commercial Director), Peter Craddock (Group Operations Director) and Ian Wilkinson (Group Practice Director).
· Perspective’s model for individual Group offices focuses on developing advisers’ recurring income business and the underlying profitability of that business.  Advisers are provided with leading technology and a wide range of investment options and financial planning services. 
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