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4 July 2011
PERSPECTIVE PURCHASE OXFORDSHIRE IFA PRACTICE
 

Perspective Financial Group Ltd, the National IFA Group, has today (4th July 2011) announced the acquisition of Oxfordshire-based IFA firm, McGrath Rathbone Ltd.

McGrath Rathbone Ltd is based in Woodstock, Oxfordshire and was originally established in May 2003.  It is run by Directors, Peter McGrath and John Rathbone, who are joined on the board by Perspective Directors, Phil Carr and Anthony Morrow who will act as Company Secretary.

The firm operates with a total of seven staff, including four registered individuals, and offers a full range of financial advice services. McGrath Rathbone has an annual turnover of £800k with approximately £100m of funds under management.
With the purchase of McGrath Rathbone Ltd Perspective takes the number of firms within the Group up to 23.

Damian Keeling, Managing Director of Perspective Financial Group Ltd, commented:

 

“Our acquisition strategy continues to deliver in terms of bringing quality IFA firms within the Group structure.  The purchase of McGrath Rathbone Ltd adds considerable weight to our advice offering in the South of the country and, with this third acquisition of 2011, we take the number of Group firms acquired since launch to 23.  Our expectation is to add three or four more firms to the Group during 2011 however we are always interested in talking to those practice owners whose interests are aligned with our own and are looking to partner with one of the biggest advisory groups in the UK.  
“As a sign of our growth we recently held our first annual Adviser Conference which was dedicated to bringing all our Group firms and advisers together to share ideas and to detail the future direction of the Group.  Perspective is focused on the provision of quality advice to clients and we are working to ensure the Group is wholly RDR-ready long before the introduction of the new regime.  In a short space of time Perspective has become a top 20 independent wealth advice firm providing advisory services across the whole of the UK.”
John Rathbone, Director of McGrath Rathbone Ltd, said:

“Today marks an important step for McGrath Rathbone Ltd, all our staff and our clients.  Becoming part of Perspective Financial Group offers us a great deal in terms of access to products and expertise, and to ensuring that the firm is ready for the regulatory changes ahead of us.  With this deal we have not only secured the future of the firm but we have also joined a forward-thinking Group with a management team that can provide McGrath Rathbone with all it needs to improve our proposition and increase our business levels.  It is therefore an exciting time and we are looking forward to working closely with head office and our fellow Group firms in order to help strengthen our own practise and the Perspective brand in the months and years ahead.”
For more information on Perspective Financial Group Ltd, visit: www.pfgl.co.uk
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For further information please contact:

Damian Keeling, Managing Director, Perspective Financial Group Ltd, Tel: 0845 688 1454
Andrew Aldridge, Group Marketing Manager, Perspective Financial Group Ltd, Mobile: 07775 952858

Rob Griffiths, White Dragon Communications Ltd, Tel: 01483 549282, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
 

Notes to editors

 

About Perspective Financial Group Ltd 

· Perspective Financial Group Limited (PFG) is a National IFA Group which employs around 200 people across head office and 23 IFA practices in the UK.  
· Perspective’s Group firms provide a range of investment and financial planning services to private individuals and businesses.
· Perspective’s aim is to become the leading provider of wealth advice in the UK.  Its focus is on the provision of quality advice and providing a fully-rounded and robust proposition for all its clients.
· Perspective was launched in April 2008 as a consolidation vehicle within the financial services industry.  It has now grown to be one of the largest, independent IFA wealth advice businesses in the UK.
· Perspective works with those IFA firms considering their growth and/or exit strategy from the financial services industry and acquiring those firms under the Perspective umbrella.  Perspective has substantial funding packages in place from Mosaic Private Equity and Lloyds Banking Group plc to help build a high-quality business that operates at the highest standards. 

· The Perspective Management Team is comprised of: Paul Hogarth (Executive Chairman); Damian Keeling (Managing Director); Phil Carr (Finance Director), Anthony Morrow (Commercial Director) and Peter Craddock (Group Operations Director).
· Perspective’s model for individual Group firms focuses on developing advisers’ recurring income business and the underlying profitability of that business.  Advisers are provided with leading technology and a wide range of investment options and financial planning services. 
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