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Nick Cann of the Institute of Financial Planning addresses financial advisers at Michelmores' Financial Services & Markets Lunch
On Friday 12 September, Nick Cann, Chief Executive of the Institute of Financial Planning, addressed independent financial adviser businesses on the progress of the FSA's Retail Distribution Review (RDR).  The event was hosted by the Financial Services & Markets team at Michelmores LLP at their Exeter offices.

Philip Ryley, Head of Financial Services & Markets team at Michelmores LLP said:

“The Financial Services Authority will be publishing its Consultation Paper on the RDR in November and the industry is waiting with bated breath as to what the FSA will be proposing to be the brave new world for financial advisers in the retail investment sector.  The Review is meant to address the concerns expressed by the FSA about the current business model of selling investment products and also the provision of independent advice.
"It was very interesting to hear from Nick on what he considers to be the key issues of the RDR for IFAs, including the fee-based approach versus commission and the proposed level of qualifications and professional standards for IFAs.

Our guests, consisted of senior executives of leading IFAs located in the South West, including: Lighthouse Group Plc, Towry Law Financial Services Limited, Old Mill Financial Services LLP, Aquila Financial Management Limited, Milsted Langdon Financial Services Limited, Finance Cornwall Fund Managers Limited, Francis Clark Financial Planning, Philip J Milton & Company Plc, The Exeter Practice, South West Financial Planning, Kellands Chetwood Limited, Financial and Taxation Consultants Limited and Westward Counties (Life & Pensions) Ltd."
Ends

Photo attached: (Left to right) Philip Ryley, Head of Financial Services & Markets of Michelmores LLP and Nick Cann, Chief Executive of the Institute of Financial Planning.

For further information, contact Jeff Nicholls, Marketing Manager:

jjn@michelmores.com
Notes for Editor

1.  Michelmores LLP is a commercial law firm with offices in London and Exeter, comprising of 38 partners and over 100 lawyers.  The firm’s total complement of staff is around 300 people.  Areas of practice include:

	· Acquisitions, Mergers & Sales

· Company Restructuring

· Commercial Agreements

· Business Start-up & Finance

· FSA Enforcement & Discipline

· Financial Services Litigation
	· Financial Ombudsman Complaints

· Regulatory Advice

· Regulatory Risk 

· Employment & Restrictive Covenants


2. Michelmores’ Financial Services & Markets Practice is dedicated to delivering specialist legal services to meet all of the needs of FSA authorised firms in the financial services sector (retail and wholesale).  The Practice hosts four industry lunches per year for industry leaders in London and Exeter.  Past guest speakers have included Doctor Vincent Cable MP, the Shadow Chancellor for the Liberal Democrats, Sir Anthony Holland, the Complaints Commissioner and David Millington of the Financial Ombudsman Service.  The next event is on Monday 13 October at Painter's Hall, London, at which Kitty Ussher MP, the Economic Secretary to the Treasury and Ruth Lea, Governor of the London School of Economics and Non-Executive Director of Arbuthnot Latham will be the guest speakers.
3. The Retail Distribution Review (RDR) was launched by the Financial Services Authority in June 2006 in response to what it considers to be longstanding problems in the market for the distribution of retail investment products.  The review involves the FSA, industry and consumer representatives working together to understand better the root causes of the current market inefficiencies and to find solutions that are attractive both to consumers and to firms.  
The FSA is due to publish a Consultation Paper on its findings in November.
4. Nick Cann has been CEO of the Institute of Financial Planning for 8 years.  He sits as a delegate on the FPSB Council and has served as Chairman of the European CFP Council.  He sat on the FSA’s Distribution Review working group looking at Professionalism and Reputation.  He was voted IFA Personality of the Year at the Professional Adviser awards in 2007.
5. The Institute of Financial Planning is the UK professional body of those committed to the development of the multi-disciplinary profession of Financial Planning and represents and assists Financial Planning practitioners in the UK.  The Institute has 2,100 members, with 850 certified financial planners.  

