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High profile economist, Ruth Lea addresses chief executives at Michelmores' Financial Services & Markets Lunch
On Monday 13 October, Ruth Lea, addressed chief executives of financial services businesses on the extraordinary and exceptional banking, market and economic developments over the past few days.  The event was hosted by the Financial Services & Markets team of Michelmores LLP at Painters Hall in London and was attended by leading financial services institutions including companies from the South West region.

Philip Ryley, Head of Financial Services & Markets team at Michelmores said:

“The unprecedented events in the banking sector were unfolding during the morning and as we hosted the event. Ruth's informed views of the economical and financial issues were very well received.  It was very interesting to hear Ruth's reasoning in commending Gordon Brown for the action taken, although there was probably unanimity at our event for the financial rescue of the banks concerned.  Ruth was however very quick to point out that a similar response by the United State's government was crucial, bearing in mind the importance to the world of the success of the US economy.  
Our guests consisted of chief executives and senior executives of Arbuthnot Latham, Newcastle Building Society, National Australia Bank, Exeter Friendly Society, Sanlam UK, Kinetic Partners, Charteris Portfolio Management, and the Towry Law Group."

Ruth Lea commented:

"I give the government 10 out of 10, although we are still going to see a recession in this country.

"We already have the signs of a recession and the Bank of England should just forget about inflation and cut the base rates."

Ends

Photo attached: (Left to right) Philip Ryley, Head of Financial Services & Markets of Michelmores LLP and Ruth Lea.

For further information, contact Jeff Nicholls, Marketing Manager:

jjn@michelmores.com
Notes for Editor

1. Michelmores LLP is a commercial law firm with offices in London and Exeter, comprising of 38 partners and over 100 lawyers.  The firm’s total complement of staff is around 300 people.  Areas of practice include:

	· Acquisitions, Mergers & Sales

· Company Restructuring

· Commercial Agreements

· Business Start-up & Finance

· FSA Enforcement & Discipline

· Financial Services Litigation
	· Financial Ombudsman Complaints

· Regulatory Advice

· Regulatory Risk 

· Employment & Restrictive Covenants


2. Michelmores’ Financial Services & Markets Practice is dedicated to delivering specialist legal services to meet all of the needs of FSA authorised firms in the financial services sector (retail and wholesale).  The Practice hosts four industry lunches per year for industry leaders in London and Exeter.  Past guest speakers have included John Redwood MP, Doctor Vincent Cable MP, the Shadow Chancellor for the Liberal Democrats, Sir Anthony Holland, the Complaints Commissioner and David Millington of the Financial Ombudsman Service.  
3. Ruth Lea is an independent non-executive director of Arbuthnot Banking Group PLC since 1 November 2005 and Economic Adviser to the Group. Ruth is also the director of Global Vision a Eurosceptic campaign group and was a Governor of the London School of Economics. 
She was the director of the right-wing think-tank Centre for Policy Studies until 1997. 

After 16 years in the civil service, working in the Treasury and the Department of Trade and Industry, she moved to the City where she was chief economist at Mitsubishi Bank and chief UK economist at Lehman Brothers. 

She then became economics editor of ITN, before spending eight years as head of the policy unit at the Institute of Directors, during which time she became a well-known commentator on business affairs and economics. 

Last week, before the Bank of England announced a half-point cut in interest rates, she said: "The threat to the economy is now recession, not rip-roaring inflation. Under these circumstances it is clear that rates should be cut, and cut by 0.5%."   

Ruth appeared on BBC's Question Time last week with Ken Clarke, Chris Huhne and John Denham.  
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