Seung Minn marks three years at the helm of Allianz RCM US Equity Fund

· Seung Minn achieves 1st decile performance on 3 year anniversary 

· Stock picking is key to the manager’s outperformance against benchmark

Seung Minn celebrates his third anniversary at the helm of the Allianz RCM US Equity Fund returning 24.7% against a benchmark of 11.9%*. The £72m OEIC Fund, which has recently been awarded an OBSR ‘A’ rating and a Trustnet Alpha rating has been top decile since its launch in April 2007*. 

Seung Minn, Fund manager of the Allianz RCM US Equity Fund comments: 

“The outlook for the US market is somewhat mixed. While recent manufacturing and retail sales reports point to a strengthening economic recovery, unemployment remains high and consumer confidence is low.  Globally, the recovery is held back by concerns about monetary tightening in China and weakness in several European countries.  Combining this backdrop with financial reform proposals, volatility has increased quite a bit in the US equity market.  However, US companies continued to report strong earnings overall.

“There were several positive takeaways from the first quarter’s earnings results. First, after cutting costs aggressively in 2009, many companies are showing positive operating leverage as volumes start to rise. Second, companies are returning capital back to shareholders through dividends and share repurchases. Lastly, management is talking more about business investment, which includes increasing CapEx and advertising spending as well as M&A activity.  However, looking ahead, I believe it will become more and more challenging for the US companies to sustain the same level of top and bottom-line growth rates. 

“Looking back last 2 to 3 quarters, as a part of our normal bottom-up stock selection process, we have been taking profits aggressively from all winning and highly valued positions, and reallocating to more attractively valued positions.  These stocks, in my view, happen to be more defensive, large cap stocks.”

The Allianz RCM US Equity Fund uses a bottom-up stock picking approach which includes initial idea generation using screening, and fundamental research and equity valuation work. Stocks are screened according to their fit with a pre-determined investment criteria, which in turn, reflect the investment philosophy of investing in low-expectation, out-of-favour companies.

*Source of performance figures Lipper mid to mid with net income reinvested to 30 April 2010. The Allianz RCM US Equity Fund is ranked 7/71 funds within the IMA North America sector. Seung Minn has managed the fund since 2007.


Fund Facts: 

Objective: The fund aims to achieve capital growth through investments in large US companies with good prospects for increasing profits and selling at attractive price/earnings ratios.

Size: £72.1m

Ratings: Trustnet Alpha Manager rating; OBSR rating A

Minimum investment:

· Lump Sum: Fund - £500; ISA £1000

· Monthly: Fund - £50: ISA £200

Launch date: 20 June 2002
Seung Minn total US Equity AUM =  USD 3.7 bn 

See factsheet

http://www.fundworksinvestments.com/allianz/tools/_factsheets/Allianz%20RCM%20US%20Equity%20Fund.pdf
For more information:

Nick Smith, Managing Director, Allianz Global Investors Europe, Phone 020 7065 1519

Amy Butler, Lansons Communications, Phone 020 7566 9709

Harshna Brahmbhatt, Lansons Communications, Phone 020 7294 3610

Awards:

· Seung Minn, manager of the Allianz RCM US Equity Fund, awarded Trustnet Alpha Manager Award 2010 in recognition of achieving consistently high alpha score over a proven track record in both rising and falling markets. 

· Money Observer Fund awards 2009, Allianz Global Investors winner Highly Commended Smaller Group in recognition of consistently superior risk-adjusted performance. 

· Seung Minn, manager of the Allianz RCM US Equity Fund, awarded two gold medals, by Sauren Fund Research: 2009; also awarded the “Golden Award” as the Best Fund Manager-USA Category for 2009.

· Allianz PIMCO Gilt Yield Fund winner of Bond Pound Sterling award by Thomson Reuters, at the Lipper Fund awards 2009.

· RCM named No.1 leading fund management firm for SRI Research by Thomson Reuters Extel 2009. Bozena Jankowska, Team Head of RCM Sustainability Research, manages the Allianz RCM Global EcoTrends Fund. 

· Allianz RCM European Equity Income Fund named Product of the Month, What Investment magazine July 2009.

· Allianz Global Investors awarded Best Emerging Markets Group by Professional Adviser magazine, 2008.

· Funds Europe awards 2008, CIO of the Year is awarded to Global CIO of RCM, Andreas Utermann. RCM is the global equity manager of Allianz Global Investors. 

· PIMCO winner of Global Fixed Income Manager of the Year at SAIMA 2008 (Specialist and Alternative Investment Manager Awards). PIMCO is the global fixed income manager of Allianz Global Investors.

·  Allianz RCM Global EcoTrends Fund winner Best Climate Change Investment fund 2008, by Holden & Partners in conjunction with Incisive Media.

·  Allianz RCM Global EcoTrends Fund named Product of the Month, What Investment magazine April 2008.

·  Winner of European Investment Trust of the Year by Investment Week magazine, 2008, for Charter European.
Past performance is not a reliable indicator of future performance. You should not make any assumptions on the future on the basis of performance information.  The value of an investment and the income from it can fall as well as rise as a result of market and currency fluctuations and you may not get back the amount originally invested. The information contained herein including any expression of opinion is for information purposes only and is given on the understanding that it is not a recommendation and anyone who acts on it, or changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based on information which we believe to be accurate and reliable, however, these opinions may change without notice. 
About Allianz Global Investors
Allianz Global Investors AG (AllianzGI), a subsidiary of Allianz SE, is a management holding company for a network of investment specialists in the most important institutional and retail markets around the world. Through PIMCO, RCM, Oppenheimer Capital, NFJ, Nicholas-Applegate and several other specialist firms, AllianzGI offers its clients a broad variety of investment competencies, covering all equity and fixed income investment styles as well as balanced products and alternative investments. With 1,178 billion Euro Assets under Management (31/12/2009), AllianzGI ranks among the top investment management companies worldwide. Through its network of approximately 5000 employees around the globe, including more than 1000 investment professionals, AllianzGI is able to leverage local expertise and market knowledge to its clients all over the world.
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