PRESS RELEASE  

19th April 2013  
Shawbrook Bank opens up business to offshore companies and trusts 

Shawbrook Bank’s commercial lending team has today announced it will consider funding applications from offshore companies and trusts.  The change has been made following feedback from its network of brokers. 

Offshore companies that operate in a mainstream jurisdiction i.e. Cayman Islands, Channel Islands, Isle of Man or Gibraltar will all be eligible, as long as their directors or beneficiaries are UK residents over the age of 21. 

 

Potential deals will continue to be worked on by brokers, at the heart of Shawbrook’s business.  The Application in Principle (AIP) will use the following criteria:

· The provision of a structure chart, clearly identifying ownership and trustees. 

· Any trust documentation, outlining the power of the trust

· The company or trust must have UK assets and a UK credit history which can be referenced 

· The company or trust must have the capacity to use property as security for the loan 
A full legal opinion letter from an international lawyer must be provided as evidence for all the information noted above. 

Karen Bennett, Head of Sales and Marketing, Commercial Mortgages, Shawbrook Bank, said: “We are pleased to be making another change based on the feedback of our brokers, they are at the heart of what we do, and we really listen when feedback is provided.  Offshore companies and trusts have felt the impact of reduced high street lending options along with those in the UK, and we are pleased that our new approach will help boost lending in these areas. 

“It will also give brokers more scope to complete new business and following a raft of recent changes to our commercial lending product range in 2013, we are confident that this new announcement will be met with positivity in the market.”

For further information please visit www.shawbrook.co.uk  

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

· Francesca Rivett-Carnac on 020 7812 0606 / francesca@standagency.com 

Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· Shawbrook is a challenger bank that offers SMEs and individuals a no-nonsense alternative to the high street

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· Shawbrook also offers a savings account for charities and trusts

· In August 2012 Shawbrook announced it had broken even less than a year since it launched 

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 

Francesca Rivett-Carnac
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