Stressed out consumers need protection, says Assurant Intermediary

14 July 2011: Following the results of a recent survey,1Assurant Intermediary says that stressed out consumers need advice on protection more than ever..

According to the survey, a quarter of the UK population said they would face money worries after just one week if they lost their job.  One in three admitted they don’t put anything aside for emergencies, and more than half have no protection policies in place.

Around two in five UK adults currently describe themselves as either “stressed” or “very stressed”’ and almost half of those with no savings or who can’t afford to put money aside each month are feeling the greatest strain.  When asked what would increase their stress levels, three in five adults said “having no income.”  

According to the Office for National Statistics, 1.49 million people claimed Jobseeker’s Allowance (JSA) in May 2011, up by 19,600 since April. The number of men claiming JSA increased by 11,100 to reach 1.01 million and the number of women claimants increased by 8,500 to reach 483,700; the highest figure since September, 1996.

Kevin Paterson, Sales and Marketing Director, Assurant Intermediary said: “Protection products like MPPI and Income Protection provide very valuable financial protection for consumers.  Brokers should be contacting all their past clients to see what protection they have in place. Consumers need all the help they can get right now. There is a tremendous amount of confusion as to what they can and can’t get from the state.  Supported by providers who have access to quality protection products underwritten at the point of sale, and who offer practical training and marketing support, brokers are ideally placed to provide the expert advice on protection their clients so desperately need.” 

-ends-

1 Research released by Scottish Provident in June 2011
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About Assurant Intermediary
Assurant Intermediary is part of Assurant Solutions, a global provider of specialty insurance products and services.

Assurant Intermediary is a specialist in the mortgage broker and intermediary market, delivering a range of general insurance products that support them in their day-to-day business and provide their customers with value for money protection. Its products include: mortgage and payment protection insurance, income protection, residential buildings and contents insurance, landlords' let property insurance and home emergency cover. 

Assurant Intermediary is the trading name for Assurant Intermediary Limited, which is authorised and regulated in the UK by the Financial Services Authority. 

Visit: www.assurantintermediary.co.uk 

