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	Strong lending growth
continues at Tiuta plc



	

	

	Tiuta PLC, the short-term loan lender, has today (11th July 2011) announced it has continued its ongoing growth in lending levels with another strong month in June.

During June, the bridging loan specialist completed £16 million worth of loans and also brought in over £10 million in redemptions resulting in a record-breaking performance in quarter two 2011.  The redemption figure covers loans that have been redeemed by the borrowers allowing Tiuta to re-invest this money into new deals.
Tiuta plc is confident that both monthly and quarterly performance will also improve throughout the rest of 2011 and it has a large pipeline of business based on a strong level of demand for short-term finance products.

Tiuta says the recent improvement is down to a number of factors including a new business strategy and the recent appointments of new business development staff, Gareth Lewis and Kirsty Buchanan.

The lender has however voiced disappointment in the lack of appetite of the mainstream banks to lend; it has already voiced concern that there are no signs of improvement in the banks’ lending levels to small and medium-sized businesses in particular, with most banks also unwilling to provide funding through lenders such as Tiuta who could help many more firms if this was the case. 
As part of its recent business restructuring, which including a decision to completely focus on the bridging loan sector, Tiuta will be providing regular quarterly updates on its lending and redemption levels.
Steven Nicholas, CEO at Tiuta, commented:

“June levels of lending and redemptions have followed the same pattern as May with a continued improvement in both, and the expectation that – given our pipeline of business – we will continue to show ongoing improvement in the months ahead.  Clearly, our restructure and review of the business is working and, in particular, there has been an immediate impact from both Gareth and Kirsty who have provided a fresh impetus to generating new business.  The fact that Gareth recently won a ‘BDM of the year’ award at a recent event shows the quality we now have working for Tiuta.

“The demand for our finance is very strong given the current economic environment and in particular the lack of lending being offered by the mainstream banks.  Many companies and entrepreneurs are actively seeking finance however there is still a distinct lack of appetite from the banks even at low-risk levels.  The banks have access to relatively low-cost funding and, even if they do not want to lend directly, they could be working with lenders like ourselves to utilise these funds which means we could pass on these lower costs to the customer.  This just isn’t happening and until it does, and the banks take responsibility in this market place, then we are unlikely to see any noticeable improvement in the overall economy.” 


	

	To find out more about Tiuta’s products and services, brokers can telephone the helpdesk on: 0870 777 7205 or for further information visit www.tiutaplc.com. 

	

	ENDS

	

	

	

	For further information please contact:

Martin Kearns, Tiuta PLC – Tel 0870 777 7205
Rob Griffiths, White Dragon Communications Ltd – 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

Tiuta is a short-term finance and bridging loan company and was launched in 2003

Tiuta has experience of working with developers, brokers, one-off buyers and professional investors

Tiuta aims to offer a Decision-in-Principle within one hour and where necessary make funds available within 24 hours 

Up to 100% finance is available with no hidden costs or redemption charges with monies advanced on the value of the property not the purchase price

To contact Tiuta, call 0870 777 7205 or by email – enquiries@tiutaplc.com

For further information, visit www.tiutaplc.com.
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