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Press Release

8 October 2009
Summer holidays boost overseas property buyers by 20%
The time is ripe for investing abroad 

The holiday season may be over, but it appears that trips abroad this summer have inspired many of us to buy our own place in the sun. 

Conti has just had its busiest month since the beginning of the year, with a 20 per cent surge in mortgage quotes issued during September. The value of mortgage applications submitted by the company to overseas lenders also rose to a year high. 
As property prices fall across Europe, the chance of owning a holiday home abroad may never be better, and with rates at an historic low, it’s even more affordable for British buyers. 

Clare Nessling, Conti’s Operations Director, says: 

“The ‘staycation’ trend may have reduced the number of Britons holidaying abroad this summer, but many of those who did venture overseas have returned home with plans to buy their very own place in the sun. 

“As the darker nights return and the all-too-short British summer comes to an end, it’s very easy to dream about sunnier climes. But it can be more than just a dream. Affordable prices, low interest rates, and a healthy appetite by overseas mortgage providers to lend, are all making it easier to buy property abroad. Easy access to the more traditional locations like France and Spain, together with good rental opportunities, are also contributing factors.”

According to Conti’s recent hot spots report, 31 per cent of the mortgage enquiries it has received so far this year have been about France, followed by Spain with 22 per cent, and Turkey with 13 per cent. It seems that buyers are sticking to the locations they know and trust and shunning the more adventurous emerging markets like Bulgaria and Dubai.

Conti says that there’s a growing feeling of confidence amongst prospective buyers, and that savvy investors are more willing to explore overseas opportunities in their search for better potential returns on investment than they’re achieving in the UK. 
Overseas Mortgages

Conti is the UK's leading overseas mortgage specialist, providing finance for purchasing holiday homes, investment and retirement properties in more than 45 countries, and re-financing for any purpose in 15 of those countries.

All mortgage applications are processed and underwritten by Conti’s teams of specialists, who know the exact mortgage application requirements for each overseas lender. It can also ensure that clients are put in touch with specialists in the country in question, to enable then to comply fully with planning and legal conditions and assist with currency exchange.
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Notes to Editors

About Conti 

Conti, the UK's leading overseas mortgage specialist, provides overseas mortgages in more than 45 countries, and remortgaging in 15 countries. It is recommended by leading mortgage brokers and property experts, and works with the some of the world’s largest banks, mortgage brokers and networks, financial advisors, overseas property agents and developers. Conti recently announced a new management team of Michael Axelrod, Commercial Director and Clare Nessling, Operations Director, to take Conti forward as a market leader in the overseas property sector.

Conti helps realise the dreams of owning a property abroad, whether as a holiday home, for retirement, or as an investment. Conti is a trading style of Ancon International Ltd. In addition, UK mortgages are available via a sister company, Anchor Mortgages (Anchor is regulated by the FSA). Mortgage applications are processed and underwritten by Conti’s teams of specialists. They provide a complete hand-holding service, advising on the most favourable lending rates in the country of interest, and negotiating competitive loan-to-value schemes over timescales to suit the client. 

Conti’s very experienced management team is available for comment on news and issues relating to the overseas mortgage and property markets. Conti’s website provides an excellent and informative service for both brokers and clients, including an up-to-date information and news facility for market trends, industry issues, and country profiles to assist clients in choosing their dream homes abroad. It gives prospective homebuyers access to a ‘Quick Quote’ mortgage calculator and can provide an AIP (Approval In Principle) within 48 hours.  For more information, please visit www.mortgagesoverseas.com
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