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22 September 2008
TMA launches into GI market
The Mortgage Alliance (TMA) has teamed up with Abbey for Intermediaries and Halifax to launch into the general insurance (GI) market.

The move signifies TMA’s first foray into the GI market and comes on the back of extensive research and feedback from members into their expectations and requirements from a GI proposition. The agreement will allow new and existing members access to a wide range of Halifax and Abbey general insurance products via a quick and simple quotation process.

The launch further illustrates TMA’s commitment to the intermediary market and in providing a range of high quality propositions in order to add true value for all its members.

Phil Whitehouse, Head of TMA, commented:

“As an industry it is vital that we choose our affiliations carefully and that is why I am delighted that our first venture into the general insurance market is with two such established providers who both have a wide range of top quality offerings and good intermediary commission levels teamed with great service and systems.
“We are now experiencing increasing numbers of mortgage intermediaries embracing ancillary services and it is important we provide the right elements of a proposition to help boost this area of the market. The feedback we received from our recent research has certainly helped us concentrate our focus on what brokers require from a GI proposition and we are pleased to launch with two providers who share this vision. TMA is also in talks with other GI providers with a view to creating even wider product choice and competitive intermediary commission terms.’’
Adrian Whittaker, Key Accounts Director at Abbey for Intermediaries, said:
"One in four homes remain uninsured according to the Association of British Insurers, indeed, recent statistics suggest that as many as 257,000 home insurance policies are declined each year as a result of homeowners being underinsured. By cross-selling and packaging a quality insurance product, intermediaries can help their customers by providing a necessary service while at the same time, improving their revenue streams.

"Intermediary partners of TMA can now benefit from knowing that they have access to one of the best insurance products in the market place as this is the fourth year running that Abbey has been awarded a five star rating for its 'Peace of Mind' home insurance product by independent product analysts, Defaqto, making it one of only five providers to have ever achieved this honour."
Jon Craven, Head of Mortgage Intermediaries at Halifax General Insurance, added:

"We are thrilled that the successful mortgage club TMA has agreed to be the latest company to promote our increasingly popular GI proposition. This partnership will allow an even greater number of intermediaries to replace lost income from our quick and easy online offering"
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For further information please contact:

Phil Whitehouse, Head of TMA – 07917 158284; Phil.Whitehouse@themortgagealliance.com

Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk
Notes to editors

· The Mortgage Alliance (TMA) is one of the largest mortgages clubs in the UK. TMA has over 7,000 members and is specifically aimed at directly authorised intermediaries.
· TMA works through strategic partnerships and lender relationships – through this work it is able to offer leading mortgage solutions to its members.

· The key benefits in joining TMA are: access to all major lenders with leading procuration fees; exclusive mortgage deals; fees paid direct by the lender; simple, easy-to-use processes; plus strategic partnerships for conveyancing, lead generation and commercial deals.
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