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THE WAY GROUP announces dynamic tie up with Share plc – new era for leading investment managers paves way for raft of strategic investor initiatives

  
AIM-quoted Share plc – parent company of The Share Centre – takes 5% minority stake in WAY Group Limited 

LEADING fund manager and inheritance tax planning specialist The WAY Group today confirmed it is entering into a collaborative agreement with Share plc.

Share plc has agreed to buy 1,500 shares – approximately a 5 per cent stake of issued share capital - in The WAY Group.

Paul Wilcox, chairman of The WAY Group, and Iain Wallace, group compliance and legal services director of Share plc and The Share Centre and managing director of subsidiaries Sharefunds and Sharemark, will be working on a number of further initiatives for the new joint venture in coming months.

“The synergy is perfect – we are delighted to have been introduced to Share plc and its various operating companies,” said The WAY Group chairman Paul Wilcox.

“Share plc’s retail operating reach, with its wide investment base, is an excellent fit for The WAY Group.

“We both share a similar culture and a clear focus on client service levels – going forward we intend to unveil a raft of new and dynamic initiatives benefiting investors and our employees alike,” he said.

“Iain and his team will be progressively taking over major parts of our outsourced administration - initially Sharefunds will be preparing to undertake fund accounting work for WAY and its many unit trust and OEIC funds, whilst both groups work on plans for further joint initiatives,” added Wilcox.

The Share Centre is a well-established and successful online stockbroker and administration house expanding into added value services such as financial advice. 

It is bringing its systems expertise and extra working capital to the new collaboration, which will allow The WAY Group to continue its growth trajectory.

As part of the commercial arrangement and strategic alliance, Iain Wallace also joins the Board of WAY as a non-executive director.

Welcoming the investment and commercial arrangement Iain Wallace said, “We look forward to working with WAY and welcome the opportunity to combine our obvious synergies to deliver high quality investment solutions to clients of both firms. 

“We are excited to be working with a progressive organisation similarly acommitted to delivering high quality client service.”

Subject to progress on various levels of co-operation over the next nine months, Share plc will complete the acquisition of 1,500 shares in WAY, equating to approximately 5% of its issued share capital.

It is also intended that following a transitional period the issued share capital of WAY will be admitted to trading on The Share Centre’s stock market for smaller companies, Sharemark.  

Coinciding with this move, WAY intends to establish a Share Incentive Plan for the benefit of its employees and directors, to be administered by The Share Centre.
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Editor’s notes

Incorporated in 1996, The WAY Group is a privately owned financial services group.

The founders of the company include ex-independent financial advisers who specialised in offering portfolio management and related services to private and corporate investors.

For further information about The WAY Group products and services please call 01202 855856, or visit www.waygroup.co.uk
