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8 October 2008


The sky’s the limit for Evaluate
Evaluate Technologies is implementing plans to become the Sky+ of mortgage sourcing systems and is urging brokers to cast aside the comfort blanket of outdated sourcing systems and join the technological revolution to ‘believe in better’.

The cry has come after undertaking an extensive review and feedback initiative which reported that brokers are currently using sourcing engines solely as a means to generate a shortlist. The majority reported that they still had to double check every single case for rate and criteria accuracy because they couldn’t trust the results of the systems. 
The feedback also reported that brokers were being forced to re-broke cases unnecessarily because of information shortfalls at the mortgage sourcing stage. Evaluate believes that brokers deserve better.
Julie Gaskin, national accounts director at Evaluate Technologies, said:

“It beggars belief, that in 2008, brokers have to spend so much of their time working around the inadequacies of their current sourcing systems; time they could be spending generating new business and maximising the opportunities presented by their existing client bank.

“Brokers frequently have to replace cases because the client has been unable to produce the necessary documents before the product has been withdrawn. This would happen much less if brokers and clients were aware of all the specific documents required in order to proceed to offer and if they were warned of any planned product withdrawals when the mortgage was sourced.
“We believe that many clients would be prepared to provide a higher deposit if it made a noticeable difference to the products available. Evaluate enables brokers to have a sensible discussion with the client by returning the maximum loan by lender. The vast majority of sourcing systems make the broker decide the loan amount before sourcing takes place.”

For full information on Evaluate Technologies, intermediaries should visit: www.evaluatetechnologies.com
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Notes to editors

Evaluate Technologies' mission is to develop cutting edge technology solutions for the finance sector. It specialises in delivering solutions that enable financial intermediaries to trade seamlessly with their preferred product providers.

Evaluate is focused on the market for sourcing and applying mortgages from the whole of market. It automates what is currently a manual process, driving massive benefits for lenders, intermediaries and their clients. In particular, it makes significant improvements to:
- Costs per transaction 

- Conversion at every stage 

- The customer experience 

- The amount of compliance risk carried by all parties 
- Delivering accurate results with the ability to represent all published criteria perfectly
It believes in building flexible, extensible, scaleable solutions that can be maintained and administrated easily by the client. Evaluate are experts in the very latest technologies and use a tried and tested development methodology, which means it delivers on time, on spec, on budget - every time.

Its core competences are in the areas of:
- Sustainable systems integration via web services

- Complex decisioning systems

- Flexible solutions that enable clients to manage their own systems without the requirement for technical staff
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