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	Tiuta enhances LTV levels to boost borrowing requirements

	

	

	Tiuta has increased its LTV levels, which are all based on an open market valuation (OMV), across a number of bridging product areas to allow investors, landlords and property developers greater flexibility and access to enhanced borrowing requirements.

The specialist lender has raised the LTV levels on bridging loans available to limited companies to 70% LTV from 60%. It has also enhanced LTV levels on mixed residential and commercial borrowing to 60% LTV from 50%; increased the LTV from 55% to 60% - with a demonstrated exit - on its facility for Houses in Multiple Occupation and boosted its land with planning LTV’s up to 60%.

Tiuta has vast experience in working with a wide variety of borrowers from once in a lifetime bridging borrowers to the experienced multi-transactional property companies. It will work closely with brokers to ensure their clients speak directly to a decision maker, with the ability to see the bigger picture and understand the potential of such a proposition. 

George Patellis, CEO at Tiuta, commented: 

“With lending criteria remaining strict in the specialist markets a number of successful entrepreneurs continue to be ostracised. This has led us to revisit our LTV levels and adjust them accordingly. With demand rising for a variety of short term financial solutions it is important that we listen to our clients and the intermediary market to see what we can do to help support this important element of the industry. Of course we have to balance risk with any enhancements made but as an FSA regulated entity this is something that we take very seriously. We hope that by increasing our LTV levels intermediaries will be able to offer their clients even more suitable products whilst opening up a valuable additional revenue stream for themselves.”



	

	To find out more about Tiuta’s products and services, brokers can telephone the helpdesk on: 0870 777 7205 or for further information visit www.tiutaplc.com.

	

	ENDS

	

	

	

	For further information please contact:

Stuart Brumhill, Head of Marketing at Tiuta PLC – Tel 0870 777 7205; Mobile 07769 647751; sbrumhill@tiutaplc.com 
Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk
Notes to editors

Tiuta is a short-term finance and bridging loan company and was launched in 2003

Tiuta is regulated by the Financial Services Authority   

Tiuta has experience of working with developers, brokers, one-off buyers and professional investors

Tiuta aims to offer a Decision-in-Principle within one hour and where necessary make funds available within 24 hours 

Up to 100% finance is available with no hidden costs or redemption charges with monies advanced on the value of the property not the purchase price

To contact Tiuta, call 0870 777 7205 or by email – enquiries@tiutaplc.com

For further information, visit www.tiutaplc.com.

George Patellis, CEO AT Tiuta has over 19 years experience in the specialist lending arena including 13 years in the UK and other international markets.

George was joint managing director at Preferred Mortgages and was part of a successful MBO that was backed by Barclays Private Equity and sold to Lehman Brothers. In addition to his time at Preferred Mortgages, he headed up a start up lender in Australia. George brings significant experience to Tiuta across all aspects of the business.
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