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	Tiuta lowers bridging rates and legal costs

	

	

	Tiuta has reduced its closed bridge rates by 0.5% and slashed the cost of upfront legal fees.

In addition to Tiuta’s recent decision to increase its LTV levels across a number of bridging product areas, based on an open market valuation, the specialist lender has subsequently cut the rates on its closed bridge offering from 1.5% per calendar month to 1% per calendar month. Tiuta has also lowered its up front legal fees from £850 to £495.

A closed bridge is a loan available to homebuyers where the contract for sale has been completed but there is a delay between the receipt of funds and the settlement to purchase the new property.

Tiuta has vast experience in working with a wide variety of borrowers from once in a lifetime bridging borrowers to the experienced multi-transactional property companies. It will work closely with brokers to ensure their clients speak directly to a decision maker, with the ability to see the bigger picture and understand the potential of such a proposition. 

George Patellis, CEO at Tiuta, commented: 

“During continued challenging times we believe that clients need all the help they can to ensure that they are able to get, or keep, their feet on the property ladder which is why we have reduced rates and cut legal fees. We are working hard to make ourselves a brand that intermediaries trust and to ensure that their clients can benefit from greater flexibility and access to enhanced borrowing requirements when many lenders are simply closing the door on far too many good quality applicants. We are looking forward to building on some very solid foundations by continuing to innovate and have a number of exciting plans in the pipeline for the rest of the year and beyond.”


	

	To find out more about Tiuta’s products and services, brokers can telephone the helpdesk on: 0870 777 7205 or for further information visit www.tiutaplc.com.
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	For further information please contact:

Stuart Brumhill, Head of Marketing at Tiuta PLC – Tel 0870 777 7205; Mobile 07769 647751; sbrumhill@tiutaplc.com 
Scott Philipson, White Dragon Communications Ltd – 07786 226520; scott@whitedragoncomms.co.uk
Notes to editors

Tiuta is a short-term finance and bridging loan company and was launched in 2003

Tiuta is regulated by the Financial Services Authority   

Tiuta has experience of working with developers, brokers, one-off buyers and professional investors

Tiuta aims to offer a Decision-in-Principle within one hour and where necessary make funds available within 24 hours 

Up to 100% finance is available with no hidden costs or redemption charges with monies advanced on the value of the property not the purchase price

To contact Tiuta, call 0870 777 7205 or by email – enquiries@tiutaplc.com

For further information, visit www.tiutaplc.com.
George Patellis, CEO AT Tiuta has over 19 years experience in the specialist lending arena including 13 years in the UK and other international markets.

George was joint managing director at Preferred Mortgages and was part of a successful MBO that was backed by Barclays Private Equity and sold to Lehman Brothers. In addition to his time at Preferred Mortgages, he headed up a start up lender in Australia. George brings significant experience to Tiuta across all aspects of the business.
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