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	PRESS STATEMENT

	

	1 August 2011
	

	

	Tiuta PLC announce second new 
Non-Executive Director appointment


	

	

	Tiuta PLC, the short-term loan lender, has today (1st August 2011) announced the appointment of a second new Non-Executive Director.
Andrew Townsend will join the Board of Tiuta from today, subject to FSA approval.

Andrew, a qualified accountant by profession, has held a number of senior executive positions in the financial services industry including Managing Director of The Beacon Group which he co-founded in 2004.
Other companies where he has held executive director level positions include Southern Pacific Mortgages, First National and the Household Mortgage Corporation (HMC).  He has also worked at Abbey, Lehman Brothers and AXA Equity & Law.

Andrew is an experienced Non-Executive Director having provided consultancy services to various other organisations within and outside the financial services sector.

Andrew’s appointment follows that of Simon Engelsman to the Tiuta Board last month.

Steven Nicholas, CEO at Tiuta, commented:

“It is important for Tiuta that we continue to add depth and experience to our Board and therefore we are pleased to welcome Andrew’s appointment as our newest Non-Executive Director.  Andrew brings with him a wealth of experience from the mortgage and lending markets, and he has been instrumental in the growth and development of a number of significant financial services brands.  His financial nous and his experience as the head of some major players will add considerably to our business and we are therefore looking forward to him joining the Board and helping ensure that Tiuta continues to grow and develop throughout the rest of the year and into the future.”


	

	To find out more about Tiuta’s products and services, brokers can telephone the helpdesk on: 0870 777 7205 or for further information visit www.tiutaplc.com. 

	

	ENDS

	

	

	

	For further information please contact:

Martin Kearns, Tiuta PLC – Tel 0870 777 7205
Rob Griffiths, White Dragon Communications Ltd – 07983 641566; rob@whitedragoncomms.co.uk
Notes to editors

Tiuta is a short-term finance and bridging loan company and was launched in 2003

Tiuta is regulated by the Financial Services Authority   

Tiuta has experience of working with developers, brokers, one-off buyers and professional investors

Tiuta aims to offer a Decision-in-Principle within one hour and where necessary make funds available within 24 hours 

Up to 100% finance is available with no hidden costs or redemption charges with monies advanced on the value of the property not the purchase price

To contact Tiuta, call 0870 777 7205 or by email – enquiries@tiutaplc.com

For further information, visit www.tiutaplc.com.
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